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Ottawa, April 8, 1958.

Memorandum to Mr. Stokes,

Re: Eldorado Mining and Refining Limited

Head Office

Year~end Audit ~- December 31, 1957

At the time of giving final clearance preparatory

to certification of the Company's year-end statements a detailed check

had not been completed of the calculation of the provision of income tax

and of certain other accounts which were not considered likely to affect

the final results. In connection with the provision for income tax a

cursory examination of the proposed submission and a complete check of

ites arithmetical accuracy had been made but the correctness of the

admissibility of some of the items as legitimate items subject to tax

or exemption, as appropriate, or of the omission of such items, had not

been checked. This check which has now been made discloses, in total,

a few rather substantial errors, as follows:

1. The Company, for income tax purposes, is permitted to write-off

its preproduction expenses at the rate of 25% per annum. For
booking purposes, however, the Company writes off its preproduction

expense at the rate of 49 cents per pound of Beaverlodge production
(42 cents per pound prior to July, 1957). In adding back the

preproduction charged to income, before deducting the preproduction

write-off allowable, the practice in the prior year was to add back

the sum included in cost of sales, i.e., preproduction included in

. opening inventories, plus preproduction booked for the year, less
preproduction in closing inventories. This year it was decided

to change this so that the amount of add back would be the equivalent

of the amount booked, as is done in the case of depreciation.

(Apparently, either method is acceptable to the Income Tax Division
provided the treatment is consistent from year to year). In making
this change, however, the Company erroneously included in its add-

back the amount of preproduction expense included in the December 31,

1956 closing inventories. This amounted to $62,607.30 and had the
effect of over-providing for income tax by some $19,600.

2. The Company is not subject to tax on the book profit it makes on the

sale of fixed assets as the sums derived on the sale or disposal of

fixed assets are fully credited to the total of the appropriate class

for the purpose of calculating the capital cost allowance. The Company

had not claimed this exemption in either 1956 or 1957 and appropriate

correction of the returns is being made. The profits on disposal of

fixed assets were $11,733.98 in 1956 and $16,352.75 in 1957.

3°),
3. Income tax regulati nk Foeatt & precious metal or base metal mine to

deduct from its income for tax purposes a depletion allowance A be
equivalent to 25% of the net profit reasonably attributable to the «/
production of the mine. In arriving at the net income on which the

depletion allowance applied Eldorado deducted from its total net

income the net profit resulting from milling and refining its custom

ore purchases at Beaverlodge but neglected to deduct the profit made

on refining other outside ores. Correction of this item had the effect

of increasing the taxable income for 1956 by $149,591 and for 1957 by

/$618,166. ‘The net effect is an under-provision for income tax of
. $72,000 in 1956 and $265,000 {n 1957. ‘These will be made the subject of
an adjustment to Surplus account in 1958.

t

Woe ee?

A. Harris.
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PRIVY COUNCIL

Certified to be a. true copy of a Minute of a Meeting of the Committee

of the Privy Council, approved by His Excellency the Governor

General on the - Bhten January, 1957 «

The Committee of the Privy Council, on the .

recommendation of the Minister of Trade and Commerce

and the Minister of Finance, advise that Your Excel-

leney may be pleased, pursuant to the provisions of

section 80 of the Finaneial Administration Act, to

Ae, , approve . | a

(a) the revised capital budget of Eldorado Mining

and Refining Limited for the financial year me

December 31, 1956 hereto appended,. and dW"
(») the capital budgets of Eldorado Mining and |

Refining B him ts a, Northern Transportation. on Company

Limited, and Eldorads Aviation Limited” for the

financial year ending December 31, 1957, hereto

appended.

bby
‘Clerk of. the a Council.

-\) oo , ot : / oe

, 000037



Document disclosed under the Access to Information Act -

$ 273,202. | $2,032, 202.$1,759,000,
HEAD OFFICE: | ae Ce,

Office Furniture and Equipment - $ 15,000. § 15.0 900.

MISCELLANEOUS to cover unforeseen _
i apital Expenditures and Unforeseen | oo a
Additional Expenditures in connection : co

with the foregoing items $__278, 860. _— $ 278,860.

$3, 410,963. $4, 339,037. - $7,750,000,
! ount shown |APs be roses, ing szpect.¢ sal the oe brett Gee chat mite :

sxpenditures do not Fececd $

000038

: -— Document divulgué en vertu de la Loi sur faccés 4 information

ie ee Schedule "A"

| 1957 CAPITAL BUDGET

no aR

- / ELDORADO MINING AND REFINING LIMITED
Previous TOTAL
“Years! — New |

Projecta _ Projects

Acquisition and Construction of Assets. are a
PORT RADIUM: ee | te

“Ss ZT Aavioe OC . $ 2,800. '$ 7,500... $ . 9,000, |
Equipment _ So _ ” 2,009. 42,450. 44,450. .

Solvent Extraction Process: an ee Co Fo

Bulidings $66,000. « 66,000. 66,000.

Equipment - 185,432. oe emo Oe ee, 185.432.

es -. $3,500. $ 301,382. $ 304,682.

| BEAVERLODGE: | |
- {a) Project to increase mill capacity

from 500 to 2,000 tons daily . ae

- Buildings - -$ 675,239.

- Equipment | Se _B, 208, 532. = |

* 2888 TRE $2,883,771, --
(b) Other Projects re Be re . So .

Buildings = SB, S80. $* 456,500. $ 475,080.

Equipment 7 28,910. 1, 388, 000, 1,606,910.

*Including $200,000 for . 4 . "a“Staff Housing. _ $287,490. "$1,844,500. __ $2,081,990.
: = (. $3,121,262. $1,844, 500.. $4,965,761.

PORT HOPE REFINERY: Be a Oo
‘Buildings 10, S00, ~ G . 61,000. $ 71,500.

Equipment Be ey BOO, 19,295. 81,795.

Be - «S13, 0067 F140, 295- FIST, 295.

_ RESEARCH & DEVELOPMENT DIVISION: _ ]
@ Laboratory Bul awa and Equipment . ao

‘Buildings ti(ti‘“‘i‘iéS C$ «NOR. Ce $ 146,502.
Equipment : 90,600. oe 90,600.”

(b) Other Technical and Scientific Eqpt.. 2100, _38.500. »600,

(c) Plant nt for production of Uranium = OC /
Metal at Port Hope. ee .

Buildings : $ 250,000. $ 250,000.
Equipment 1,470,500: 1,470, 500.
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: Document divulgué en vertu de la Loi sur I'accés &@ l'information
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Document divulgué en vertu de la Loi sur l'accés &@ l'information

Aes

ALA Lona aby Prenat st thi tgp avo ed
DL. i

Costas: men Lal ale go ae 7 22 gi a7 pt ty ALS fe B—

— en TE. fom ay yp ponte CO bgt
wane ating) ei Cee fn
Lae Aacbiifl Ae oe eth. aaa

Sanna
LA



Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés &@ l'information
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Document divulgué en vertu de la Loi sur I'a @linforma atio
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Report from

(Bank)

(Branch)__.

Royal Bank of Canada,

68 william Street,

_New York 5, N-Y. _

Name of Auditors:

nm

Dear Sirs

1.

We report at the close of business on_._i

Auditor General of Canada,

Ottawa, Ont.

Re__*~

ibe 1

THE CANADIAN BANKERS ASSOCIATION

AND THE CANADIAN

la Loi sur f'accés @ l'information

A-ll

—_ wedi Fate Access to Information Act -
BANK CONFERATA wulguée ORM

Approved 1946 by

INSTITUTE OF

CHARTERED ACCOUNTANTS

Zldoraio Mining and Refining Limited

19_.57__ the records of this branch showed:

The following balance(s) at the debit or credit of the above mentioned customer:

DEBIT OR DESIGNATION OF ACCOUNT DOES ACCOUNT BEAR INTEREST?
GIVE RATE

Current Account Mo

bf

2. The above mentioned customer was directly liable to this branch in respect of loans in the total amount of

$ , aS follows (if none so state):

AMOUNT endorsers, stocks and bonds, ete.
by customer.)

Nature of security lodged by customer, i.e., Section 88, Section 86, general assignment of book debts, guarantees,
(Give full particulars of stocks, bonds or other negotiable securities lodged

3. The above mentioned customer was contingently liable as endorser of notes discounted at this branch and/or as

guarantor in the total amount of $ , as below (if none, so state):

If the number of items herein is substantial, the bank need report only the total unless the auditors submit a list of individual items for check by the bank,

AMOUNT NAME OF MAKER DATE OF NOTE DUE DATE REMARKS

leg, 4. Securities held for safe keeping for account of customer, other direct or contingent liabilities, open letters of credit,

and relative collateral lodged by customer at this branch were (if none, so state):

‘In the case of securities held for safe keeping state whether bearer or registered and, if registered, in whose name.

Date —____Janvary——- 2 - 19 58

If space provided is inadequate, please enter totals hereon and attach a statement giving full details

Yours trulyfThe Agency,

68 William Street,

)__New York 5 New York a

va Royal Bank of Canada

izéq Signature

alled for by the above columnar headinQ90053



Document disclosed under the Access to {nformation Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information
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Document digclosed under the Access to Information Act=TM

Re sort from . BANK CONFER RA EY ORE eps Pt Loi sur l'accés @ l'information

Nature of security lodged by customer, i.e., Section 88, Section 86, general assignment of book debts,

AMOUNT guarantees, endorsers, stocks and bonds, etc. (Give full particulars of stocks, bonds or other negotiable
securities lodged by customer.)

. Approved 1946 by

(Bank)....... Bank of Montreal, bee ceeeeeeeeeeeeeeeeees THE CANADIAN BANKERS ASSOCIATION A _l 3
' AND THE CANADIAN INSTITUTE OF

(Branch).................Ma29, Branca CHARTERED ACCOUNTANTS

y 
__

1 =. rime of Auditors: Auditor General of Canada,

. e Ottawa, Ont.

[ Dear Sirs: Re Fldorade, Mining, 8nd. Benne Limited }
os: per |, We report that at the close of business on.................. Decem Deeg te dceteeneeeteeeeteeeeeeeeeteeneeaaeess 1991. the records of

this branch showed:

1. The following balance(s) at the debit or credit of the above mentioned customer:

AMOUNT oe DESIGNATION OF ACCOUNT DOES ACCOUNT BEAR INTEREST?

.
, e

2 20 | Cred

| pela

;
,

’

} 2. The above mentioned customer was directly liable to this branch in respect of loans in the total
& amount of $. nal , as follows (if none so state):

nil Collateral - Nil

Py

3. The above mentioned customer was contingently liable as endorser of notes discounted at this branch

and/or as guarantor in the total amount of $ nil , as below (if none, so state):
If the number of items herein is substantial, the bank need report only the total unless the auditors submit a list of individual items for check by the bank.

\ AMOUNT NAME OF MAKER DATE OF NOTE DUE DATE REMARKS
‘,

$ Ne vem amet denne fe ee earn ae cet ae aie alge rls ogeeee cd) ee nme tele me ae nppattem meter
a . . . io . + . +. . :
“4 : 3 . e . - te . fo»Lik vent NL / Sipe oS __. : . a haa ec . atc . ee ee
we ft - - an ane Ce eg I eT ee soem

oy | , 5 i. F a we 7 Legge RTA ce we RS gy £ ra dpe . ae . . . ‘
. : : - aan” Lf ‘ 4 «4 yoy . alt 4 4

oi I ~ ” De a cami we et ne ee een EU i em ne tte mm dfs eee ne meer bP ee ee rT py perenne

4, Seturities held for safe keeping for account of customer, other direct or contingent liabilities, open letters of

aa and relative collateral lodged by customer at this branch were (if none, so state):

intY case of securities held for safe keeping state whether bearer or registered and, if registered, in whose name.

nil

Authorized Signature

If space provided is inadequate, please enter totals hereon and attach a statement giving full details as

called for by the above columnar headings.
000056



Document disclosed under the Access to {nformation Act -

Document divulgué en vertu de la Loi sur I'accés @ I'informatio.
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/ eg isc! e the Access to Information Act -
Repor t from BANK CONERRECHGS oFORNL la Loi sur l'accés @ l'information
(Bank) Royal Bank of Canada, Approved 1946 by 9 iS

THE CANADIAN BANKERS ASSOCIATION -

(Branch) Sparks & Metcalfe Sts., AND THE CANADIAN INSTITUTE OF
CHARTERED ACCOUNTANTS

Ottawa, Ont.

Name of Auditors:

Auditor General of Canada,

Ottawa, Ont.

Eldorado Mining and Refining Limited
Dear Sirs Re Sere

We report at the close of business on December 31 19.57 the records of this branch showed:

1, The following balance(s) at the debit or credit of the above mentioned customer:

AMOUNT panies DESIGNATION OF ACCOUNT DOES ACCOUNT BEAR INTEREST?

$ N
3} 1,\_710,| 167./3 Credit Als General a/c No

14,| 5476 val) onus 4 CG / YVredit AVG 7 Payroll a/c No
14,|-708. | 36 Y credit _Research & Development.a/¢ No K+ b
17,| 029.|09-1 Credit Payroll a/c Research & Development No Are

1,| 000,| 000.|00 || Credit 9. i4Deposit Receipts Yes 3.58 and 3.59 _

2. The above mentioned customer was directly liable to this branch in respect of loans in the total amount of

* $_75753.02 , as follows (if none so state):
Nature of security lodged by customer, i.e., Section 88, Section 86, general assignment of book debts, guarantees,

AMOUNT endorsers, stocks and bonds, etc. (Give full particulars of stocks, bonds or other negotiable securities lodged
by customer.)

9, 350.|00 | Canada Savings Bonds Series 12 Bulk Application

3, The above mentioned customer was contingently liable as endorser of notes discounted at this branch and/or as

guarantor in the total amount of g Nil ss as below (if none, so state):

lf the number of items herein is substantial, the bank need report only the total unless the auditors submit a list of individual items for check by the bank.

AMOUNT NAME OF MAKER DATE OF NOTE DUE DATE REMARKS

: ~ 4, Securities held for safe keeping for account of customer, other direct or contingent liabilities, open letters of credit,
and relative collateral lodged by customer at this branch were (if none, so state):

In the case of securities held for safe keeping state whether bearer or registered and, if registered, in whose name.

Lalas 0 ha fer Yi. 8 L407
| G-4

Yours truly,

(Bank)._The Moyal Bank of Canada

(Branch) fAvia, Ontario .

Date January 7 1958 By_y (hs vr AA,» Audit Dept.
Authorized Signature Title

If space provided is inadequate, please enter totals hereon and attach a statement giving full details as called for by the above columnar headinQQ0059

7 ~S .
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i Pasta rthe Access to Information Act -
Rep ort from BANK CONE OR AOB ET, la Loi sur 'accés @ information
(Bank) Imperial Bank of Canada, _ Approved 1946 by 1*

THE CANADIAN BANKERS ASSOCIATION /A “~s.
(Branch) 62 Sparks Street, AND THE CANADIAN INSTITUTE OF

CHARTERED ACCOUNTANTS

Ottawa, Ont.

Name of Auditors:

Auditor General of Canada,

Ottawa, Ont.

gliorado Mining and Refining Limited
Dear Sirs Re__

We report at the close of business on December 31 19 57_ the records of this branch showed:
1. The following balance(s) at the debit or credit of the above mentioned customer:

AMOUNT DEBIT OR DESIGNATION OF ACCOUNT DOES ACCOUNT BEAR INTEREST?
CREDIT GIVE RATE

$ 4 Aad
x 3,106, 800,28] Credit Current No

&

2. The above mentioned customer was directly liable to this branch in respect of loans in the total amount of

$_¥ _. as follows (if none so state):

Nature of security lodged by customer, i.e., Section 88, Section 86, general assignment of book debts, guarantees,

AMOUNT endorsers, stocks and bonds, ete. (Give full particulars of stocks, bonds or other negotiable securities lodged
y customer.)

3, The above mentioned customer was contingently liable as endorser of notes discounted at this branch and/or as

guarantor in the total amount of gO as below (if none, so state):
If the number of items herein is substantial, the bank need report only the total unless the auditors submit a list of individual items for check by the bank.

AMOUNT NAME OF MAKER DATE OF NOTE DUE DATE REMARKS

$ g NIL
j

4, Securities held for safe keeping for account of customer, other direct or contingent liabilities, open letters of credit,

and relative collateral lodged by customer at this branch were (if none, so state) :

In the case of securities held for safe keeping state whether bearer or registered and, if registered, in whose name.

~ Deposit Receipts - $1,250,000. Aan << edi be Kent cl (bho ts,

\ Safekeeping - Municipal Corporation of Uranium City & District
N debenture £26. 000

. MAS SFO LL GAL Os ee eee e OOF PE ft= G S

Value DI fom PbE,SOST FEE SOR EF

Yours truly

(Bank) IMPERIAL BANK OS-CANADA _ STTAWA

(Branch)

Date 220+ 6th 19 58 By W.F. Cunnf gham, Ag untant.

ee Title

If space provided is inadequate, please enter totals hereon and attach a statement giving full details as called fof by the above columnar headiQQggg63
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information
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Document disclosed under the ACCESS tO INjORMUN In

Document divulgué en vertu de la Loi sur taccés & l'information

EE Cotaroalp- Peac’ 0 Dy feet
heft bl ACAALE LY AA fl Pena

bee. Bis: |

Ottawa, March 26, 1958.

Auditor General of Canada,

Crown Corporation Branch,

Ottawa, Ontario.

‘Dear Sirs:

Eldorado Mining and Refining Limited has

requested that we advise you of the sum held on deposit
with this Department on their behalf as at December 31,

1957.

According to our records the sum of $5,000,000

was held on deposit on their behalf as at that date. 7-197

Yours very truly,

Chief Accountant

—,
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés & l'information
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur 'accés & Vinformation
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés &@ l'information
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information
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Document disclosed under the Access to {nformation Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information

a ao ZS 1 LZ, an e © ;
"Fi. oly ea! ae cece e’ A

Lag aK Ly SB SIS 7

2 Fm.a a ee

i

JO* % 12 /20 !
yey 29 | JAS |

i~ x & | oF

A ae 4 AT 3. fot __

_ BeZ !
i pee x Se 

7420 |

5°P x 7 | | S00 |

70 x / | 1002. | S|

Fata ote 4/6 :
| Beithled ths Anolirrll lef, S70 | |

ne. an , Oe ee ee
: pe . Prepon. LOL ROD | |
: ag. AL. Face” 250

e BOE TAL Rane | re

ye ep

1

| | 000071
| 4 .



Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés &@ l'information
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Document divulgué ertu de la Loi sur l‘accés a I'inforfagtion
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Document disclosed under the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information
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Document divulgué en vertu de la Loi sur I'accés &@ l'information
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Document divulgué en vertu de la Loi sur I'accés & l'inforsfation
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. : Document disclosed under the Access to information Act- |
Document divulgué en vertu de la Loi sur acces a linformation

ELDORADO MINING AND REFINING LIMITED

BEAVERLODGR PRODUCTION — CONTRACT AT(49-6) —

Escalation re Wage Rate Pluctuations, as per Amendment No. 4, Items E and Fs

"Estimated Labour Cost" - set at 8 1.25 *

"Page Wage Index" = Deo. 31, 1955 Final ~ 165.6"

Caicn} a Loy re. Year genber 3int, 1

Honthly ind

January Ist, 1957 - 201.7!

February lst " - 200.8!
Narch lst " ~- 201.4°
April lst = " - 205.7?

. May 1st " ~ 208.6 ¥

June ist a - 206.0?
Suly 1st " -” 210.3!
August Ist " ~ 210.5!

Sept. lst =" - 211.0!
October Ist " ~ 211.8!
November lst " - 213.5?

December ist “| ~ 217.3!

12 ) 2449826 ( 203.2167! Average Wage Index
x $1.25 Est. Labour Cost

Base Tage Index 185.8 }260.270875>(1.4008 Adjusted Labour Cost

or $ 1.40”

1.25 Est. Labour Cost

Adjusted Labour Cost Exceeds Estimated Labour Cost by 8 .15

neal

Beaverlodge 1957 Production - 2,158,808 Lbs. U;0g @ 156 Lb =>€ 323,621.20
. Sane ea

March 7th, 1958.

og ahaed
v Chutil LORS Moree werk ow"
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fi cw ome 6tl ss rive
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur l'accés @ l'information

Escalation re Wage Rate Fluckuations, as per Amendment No. 2, Avtiole IV, Item 1s

“Retimated Labour Cost" = set at $1.25"
“Bane Wage Index" ~ Deceaber 1953 Final - 175.6“

January ist, 1957 -
February ist -~ >. 260.8?! -
March ist ° ~~ BO01.4e

‘April ist 8 * o 205.7"

May ist 4 -— 208.6' =
dune ist 8 = * - 206.0" .

Joly let" ~ 210.37

dugust let” - - 210.5¢

Septe Ist " a , 212.04 |
Gctober Ist " - - are?
November ist * - 213.5V
December ist TM ~ 217.37

12. } 2549806 6'¢ 208.2167!Average 1 Hage Index -
eo x Lz 1625 Eat. Labour Coat —

Page Wage Index 17546) 2604270875 > 1.4622 Adjuated Labour Cost
or $s 1648 4:

L825 Bete Labour Cost

Adjusted Labour Cost freeads Eatimated Labour Cost by $ .23
a . . mmm

Gunnar 1957 Production delivered to ‘Biaorade to Dec. 31, 1957). oontained -
. 14890364 Lbs e T3085 @ 23¢ ‘Lbs > $ 434,783.72 -

equines

. March 7th, 1958.

y Cheahetl te DBS, hd pork, . iene Jv wale ly:

| eave ~ 0 Kee nt tnt’ |
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Document disclosed under the Access to information Act -

_ Document divulgué en vertu de la Loi sur I'accés 4 l'information

£

Eecalation re Wage Rate Fluctuations, as per Amendment Ko. 3, Itema (I) & (Iv)

“Betinated Labour Cost" - ast at $1.25" |
“Base Wage Index” © = for June, 1954 ~ 175.3"

} aloulatio

| | Monthly Wage Index
January let, 1957 2G
February ist, 1957 =. 200.8 *
March let - 20104
April let =” = 9 205074
May let “ - 208.6 1

June 1st * - — 206.04 —
July let 8 - 210.3.

Angust let = 8 * . = 210654

Septeder lst * - 211.04
. Qotober ist. " - 221.84

. November lst = * - 213.54
| December 1st . - 217 63¥

12 2 25498 x6( 208.2167 ¥ Average Wage Index
x 3 1425 Eate » Labour Cont.

“Base Wage. Index 175.3)960.210157 1.4847 Adjusted Labour Cont
or 8 1.48!

‘2425 Bat. Labour Cost

Adjusted Labour Coat Exoveis Est. Labour Coat by % 23
Seen 4

Pronto 1957 Production delivered to Eldorado to December 3lat, 1957, contained “~

1,047,012 Lbs, 03093 @ 23g Lb. «>% 240,812.76
SO soerarecremeetneeeeconenet

v Chest t DES Mywiha warps Soneleces

March 7th, 1958. Mord yet “¢.. ‘ected
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés.@ l'information

SLDGRADO MINING AND REFINING LIMITED

ALOOM PRODUCTION ~ coNTRACT a?(49-6) — 998

‘Escalation re Wage Rate Fluctuations, os per Amendment No.

"Eetimated Labour Cost" - set at § 1.25
-_s a A

“Base Wage Index" . _» for December 1954 = 277-1

January ist, 1957 - 2017 /
February let oo" = 200.8 “
March lst : a - Z201.4¢

‘April ist " ae 205.74

Hay 1st _ a ~ .: © 208.6 /
June lst We ~ 206.00 ©
July let at - 210.3,4
August int - » 210.54
September ist ~ 211.00 .

October ist " - 211.84 ©
Rovember Int =" -. 213.54

December ist "o = (21763 ¢

12) 2,498,6( 208. 2161 /average Wage Index
x & 1.25 Eetinated Labour Cost —

‘Base Wago Index Wid) 2604270815 2(2.4696
ot sr Larhasootet Labour Cost
ahs 25 Estimated Labour Cost

da junta 1 Labour cost Exceeds Est. , Labour Cost wy $ .220
amar

Algom 2991 Proguction deliveredto Bldorade to December 3st contained ~

4,202,993 Lbs. 3085 © 229 th. « >% 924,658.46

March Tthy 29500 og eheay
P bared ie BRS vino, wr Alan
- | Hocmsny «COM a BE

| | 000088 |



Lots L« % 1445155 Lbs. “0308. “ paid yy UeBeAeEeCe to Bidorato @ 15s 8 : 23,713. 25

March 7th, 1958.

Document disclosed under the Access to {nformation Act -

Document divulgué en vertu de la Loi sur l'accés @ l'information

-- kigom 2957 | Production delivered to Bidorsto ta » Docenber sist contained~

442024993 Bbhae + Us088 6 22¢ Ue « : 924465046

This ancunt (eubject te final augays on certain tots) a6 collectable trom the
. UeSeheBeCe and an turn payable to > Algom.

1956 Prodvots.

me paid by Bldorade to Algom @ i4p 8 72

+ Wet Cuin to dorado 7

285."

bot 10, 16,755 Lhe. U30g = not paid by U.8. to Blgorsdo until 4 .
aa | >. with 1957 Production : /

= pata © maaoraao: to Algon @ 1ae > 82434570 -
_ | | ns <7 ae

Re 1956 Aocounte = (sts = Total pai ty Maorete to Algon(Vo4~76% 22,611.40
ne = Paid by U.G.4.8.0. to Bldorado Bb, 72325

oN

- Miderado "holding bag" re SO . eS

In addition to above 4,202,993 Loe. @ 229 ld - 3 924,656.46, Bldorado will
- ow collect from the U.8.AsE.C. re 1956 Lot 10 - 16,755 Los © the 1957 rate
of 226 lbs >9 3,686.10 but has alveady settled with Alges re thie Lot.
Bidorado 's position « oumilative to December 3ist, 1957 =

= Net Gain of 3 3,686.10 Leas 8898.15 e>$. 2,107-95 °
seticongteemmmmerentets

7 mea? kts @: fe 98 lo "pe Deme oe a he
Te ten HAE RR ee

. 000089



* Document disclosed under the Access.to Information Act -

- Document divulgué en vertu de la Loi sur I'accés @ l'information

Escalation re Wage Rate Fluctuations, as per Article IV:

"Ratimated Labour Coat" vom pet at $ 1.625"
"Base Wage Index". - for May, 1955 + 160.3"

: Jenuary ‘Ist, 1957 a - 902.77
Pebruary lst ~ 200,38. ‘
Warch let". “ 201.4 /

April.let 9 a 205-7 ¥ “
May lst 2 oe 208.6
June Ist we 206.04.
July let wo ~ 210.34

August let = * ~ 210.5 /
Sept. lst "- ~ 211.0
Ostober iat =" - 211.8 /
Wovember Ist » 213.5/
December ist © - 217. 3

42 } 24498,6.) 208.2167 “average Tage Index
& $ 1625 Eatinated Labour Cost

‘Base , Hage Index 180. 3) 260270875 (4435 Adjusted Labour Cost
of § 1.44/ :

3225 Ent. Labour Coat
Wistentiinninbidia

Adjusted Labour Cost Exceeds Eat. Labour Cost ty $ .19

Bicroft 1956 and 1957 Production delivered to Eldorado in ‘1957 « contained ~
| 1650)596 Lbs. Uy0 ° 198 ihe >8 3254233424

/ March th, 1958 a, . oe

Sheet te be: S, Monch We ps Ath th,
Pal - (Oth jaca!

iM
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Document disclosed under the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information

BARADAY PRODUCTION PROM FARADAY ORE — CONTRAOT AT(49-6) — 1292

Hacalation re Wage Rate Fluctuations, as per Amendment No. 1, ten 63

. "Estimated Labour Cost” = eet at $ 1.25°
"Base Wage Index" 9 ~ for Auge 1, 1955 ~ 178.2°

. May ist, 1957 - 208.6 Mapes Prod. asii vered May let)
June ist 8 ~~ 206.0)
duly Ist = * - 210.37 oe

August let * a 210.5 1
- Septe ist * - 221.0

Oct. ist * ~ 212.8 }

Kove ist =o" - 213.57
Dac. Ist * ~ 103. a

8 )2,609,0 (211.125 ‘Average Hage Index
£1.25 Hatimated Labour Cost

Base Yoge Index 178.2 263. 90625 1.4810

or $ 1.48Ad justed Labour Cost
. 225, Estimated Labour Cost

Adjusted Labour Coat ixobede Ret. Labour Cost by eo 023 |

“1957 Peredey Mi Production delivered to Eldorado to December 3let contained

420,318 Los. of 303

| of whiok 20,825 ara applicable to Greyhawk ore,

| and balance of «+ 399,503 aro applicable to Faraday ore.

Faraday 399,503 Lbs. 030g @ 236 lb. =>$ 92,885.69

. - oe ; - , oy ; / . ¢ cout ies Servlet tote
March Yth, 1958. v . Ak & D8 S Ai ; Wing

oo Pare e Cale petal
v
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“Document disclosed under the Access to Information Act -

.. Document divulgué en vertu de la Loi sur Paccés a (information

ELDORADO NINING AND PAFINTRO LIMITED

FARADAY PRODUCTION PROM GREYRAWK ORE — CONTRACT At(4

Escalation re Wace Bate Fluctuations, as per Amendment Ho. 1, Item 63

“Ketimated Labour Cost" ~ set at $ 1.25

“Base Wage Index" — # for Oot. Ly 1956 - - - 19402

210.5 1Augs Lots 1 & 12 ge Liverat huge | 26th)
September ist © ~ 212.07

October Ist. * - 211.81
November ist " - i 213.5°!
December ist * ~ 21763 vo

Siinaenbiniaetnire tet atti

5 )4406452 ( “919.82/Average. Wage Index
z.$1.25 Eotimated Labour Cost -

Base Wage Index 194.1) 966.0256 1.3706

ore § 1537Adjusted Labour Cost

3025 Botinated Labour Cost

Adjusted 1 Labour Cost Exceeds Eat. Labour Jost ty § 2g
seme ponennes .
‘apreencipteiqnateenean en

3957 Faraday ) M22 ‘Production delivered to Pldorado to Decenibor 31st contained o

20,005 Lbs v308 from Greyhawk Ore @ 28 1d =>% 24497 00.

March 7th, 1958. ,

: / . (heed % DHA Arne hE ter’ Jsvote >

kien ObhSPirin cet .

| J
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Document disclosed under the Access ta Information Act -

Document divulgué én vertu de la Loi sur I'accés @ l'information

- Bacalation 6 Wage Reta Fhustustiondy ao yer Aetiole Wis, rtea2s

- “Batimated Labour Cost" net at $ 1.25"

a "Base Wage Index eas at Gets ly 1955. - 181.1"

240.3 -}

23045" he

, zi. Bf
213.5" i
2173).

seaniniinanineniie

a Thy hB0e8 ‘p11.4B671Javerage Wage Index
wo, - ae 7 . a $F 1625 Estimated Labour Cost

Jone iat, “3957
duly let *

Auguet Ist 4

Bepte Ist

October ist

Hovember Ist *

Decentor Ist. *

=

pee eet
Base age ‘Index xara! astaaanse LSet

: : or $ 1.46! hajustea Labour Cost
| 1625 Hetimated Labour Cost

.. Adjusted Labour Cost Exeeds Ket. Labour Cost ty 8 «21

a Lorade 1991 Production delivered to Eldorado to Docenber jet contained ~ -

50,589 Less. + tye) e. Pls Lb, = 7o 144043669

March 7th, 19583 . Sy .

| . a Cot d& a . ‘ Mi yaartnys lat a



Document disclosed under the Access to Information Act -

. Document divulgué en vertu de la Loi sur 'accés a l'information

a

DENISON PRODUCTION ~ cONPRACT AT(49-6) ~ 2302 .

Escalation re Wage Rate Fluctuations, as per Article VIy item 2:

. : "Estimated Labour Goat" » set at § 1.25”

“Base Wage Index" == = ag at t lay i, 1955 -“ 100.3"

_. Sune lat, 1957 ~ 206.0:
, July ist * - 210.3°/

August ist " ~ 210.5°/

Sept. Ist " - 211.0-/ —
October ist" - 211.8°
November = - 21365-¥)
Dace. lat . " - , 21703: a

q 12548054" ( 221.48571/Average Wage Index
. _ £8 1.25 Estimated Labour Cost:

7 | Rage Wage Index 18043 ) 26425713156 14662
or 6 1.47/Adjuntea Labour Cost

1.25 Estimated labour Cost

Adjusted Labour Cost Exceéds Est. Labour Cost ty «$22
ras

Denison 1957 Production delivered to Eldorado to December 31ét, 1957, contained -

143494902 Los. U30g5 0 22¢ Id. = > 8 296,978.44

March 7th, 1958. Efgeat © bt pipeam weg ban:

a oe ve 2 Aap + bbe joe soe

000094



Document disclosed under'the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés a l'information

Escalation re Wage Rate Fluctuations, aR per Article VI, item 2:

“Retina ted Labour Cost" = set at 3 1.25°
"Base Wage Index" = as at March at, 1956. ~ 185. an

July ist, 1957 210.34 “
August Ist =" ~ 210.5 -°“
Sept. Ist * o 211.04
Cetober let * - 211.8°¢
November ist @. ~ - 213,.5-4
December lst " - - 21%

6 )1,27424 ( 212.400% Average Wage Index _
x $1.25 Estimated Labour Cost

Base Wage Index 185.8 )265- 5007144290
rool. 7 or 8 d 1.43/AdJunted Labour Coat

eS 1625 Eatimated Labour Cont

Ad junted Labour Cost Exceeds Estimated Labour Cont $ 18
BY A

_ Rayrook 1957 Production delivered to Eldorado to December 31st contained ~

89,141 Lbs. 3033 €18¢ 1b «> 16,045.38
e

e

s

 

} 

eer 

-

| March 7th, 1958. , | a - —
a Ch vf. / a Bf co Mrwads thet hei hes

he Weer ey - ¢ uke, edad) | |
od
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Document disclosed under the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés a l'information

eo Becalation re , ago Rate Fluctuations, a per Articolo Vis. Item 24

- . *Patinated Labour Cost” = set at 9. le a5“
"Base Hare Index" - om Bs ab March ly 1956 ~. 185.8"

December ist, 1957 m8 ptt TO

a 29125 7

_ Base Uage Index 16548 ). 271.625 104639:
| . or 8 1.46 "Aa juatea Labour Cost

wo - oe = .-. 425 Estimated Labour cost:

| Adjuated Labour Cost Exceeds Estimated —
Eabour Cost By + im $ 221

7 | Torthepan 2957 Production delivered - to Eldorado to December 3st contained ‘=
| . 7389 Lbs. 430s @ 2iz ibe ~s 205445039

March 7th, 1958. a .oo ; hate! BBA bhenale hy he Ponstel
. 

é — ,

- 4 - Ke, tee CU: pita tis
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_- Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés a l'information

Escalation re Wage Rate Pinotustiona, as per Article vt, item 23

"Retinated Labour Cost” 2 sot at & weap *
"Base Wage Index" . == as at t Septe dy 1955:- 278.1

Base ‘Wage Inder. 17847)z1146256-1.5200
cor D 1.52"hajusted Labour Cost

1425 Batinated Labour Cost.

Adjusted Labour Cost Exceeds Estimated - & 27
Labour Cont By - ~ es

GaneKet 1957 Production delivered to Eldorado to December 3lat, contained -

22,756 Lbs. Us0gs © 27 Lb. = 58 64144022

larch 7th, 1958.

v thet l RIS 8 on hh wena Soe
Meee Che. hee tad

wo
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Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur I'accés @ l'information

” ‘Becalation re Wage Rate Fluctuations, as per Article VI, Item 2s
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COPY.

February 1h, 1958. -

' As Thonas hie Wells, /
Deputy Asst. Director for =.

Forel ga Procurement,
Division of Raw Materials,

United States Atomic fergy Connission,
WASHINGTON 1 25, Delay Us Se Ae

Dear Tome .

7 vith reference to our telephone conversation yeoterday
thie will confirm that thé lot numbers shown against the various
producers listed below are the last comlete lots of which the .
Commission had taken delivery. as of December 31, 1957:

‘Hiaydon: dl -

v

Of idly Pt

eT a ; , ony ,ait Producer My em Tony Lot Number
; . - oT Be3~ ~ xt peta Ey oR .

soe Shep ey Ian [5% AL gom 68 33! 240 seppen Desay on 322 ¢ tet “322 saireco yes 3
3i > SHippKs San (5 Pronto (21 7bylte fh ng- 20 Nylon) NOXIIS 4 cot 4 ly suimeao pee &
49 ~ SNieeo . San /se Gone Denieon iso -197 smneen re 179 f hor A179 supprne gee It/s9

Ln were san ls ¢ Korthspan Lot 9 gripene pee (7-37

GZ - Sujpeed Sau /s€ Can=Met Dae - Lor #7 spire Whe 10/57

4 = Sumpio TAN [SE Blorolt s¢ ovo suerae vecxt/s7 BB ~ wot Mar sHirceo one e157
25. -Shiewce saul3s(6 0 Faraday AYVtis. SHINPEO DEC 31/57 O30 pot 829 sHierre pie G57)

a 3t- Suimen jan fse_- — ,orada 26,29, 30 ~Shayd te bade Faroe dodo ari bot abet? surepco wee 29/57

fo om oihierice Son [s€ . Rayrock Te : 2 WV bot fo Swieres we FFT

‘Thanking you for letting me have thia information so
promptly, which has been of considerable assistance to our r Aecounting

_ Department, t remain .

Sincerely yours, |

Treasurer.

'

wt oo.

a cities ad be vencict we tei.
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SUMMARY © ALL PURCHASED ORES - PRODUCTION & COSTS

FULL YEAR1 9 5 7.

PURCHASED COST OF ORE ENTERED TO MILL:

74,612.08 Tons 0219 326,685.5 Lbs.

MILLING COST

TRICKING COST

7,612.8 Tons

71461268 Tens

PRECIPITATE HANDIING TO ALRSTRIP

TOTAL DIRECT Cost

DEPRECIATION & PREPRODUCTION WRITROFF

TOTAL FLDORADO COSTS

February 11, 1958.

BV-12

@ $5.7

$ 7098

$1693

p- b

Cost Per Lb. 030
Produced

290,751 lbs.

8 6cha

b-s”

$ 1,86,,795.97

15954198 62 2005

143, 76.37 250

2,123.23 °

$ 2,60),864.19 $ 8.96

612, 21.7220 2.11

-§ 3,217,082.39 $ 12.07
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all eryELDORADO MINING AND REFINING LIMITED

RESEARCH AND DEVELOPNENT EXPENSES & DISTRIBUTION THEREOF

Port Hope Refinery

Extraction Metallurgy

analyeie

. Beaverlodge Research

TOTALS

eee Years Equip. W/O
a”

POTALS

DEFERRED COST PROJECTS

Green Salt and Metal

PeRe Solvent Bxt. P. Plant

Magnesium Evaluation at

Farnald

TOTAL DEFERRED

GRAND TOTAL

Deduot Previous Year's
C opment w/o

TOTAL EXPENSES PER R & D
STATEMENTS

Februery 19th, 1958.

FULL YEAR 19 5 7.

DISTRIBUTIONHIP ENSES

Port Hope Ace~Fay Verna Port Radium

1,414,552 465,982 865,662

$ 63,938.71 $ 63,938.72 $ - $ - $ -

, 16h, 716.34 - 88 2564.68 3, 207-50 86, 9bk 16

99,960.63 -” 53, 7116.83 27,725.02 28,468 78

13,251, 7h - 9.965031 3, 286043 ~

$ 311,867.b2 $ 63,938.71 $152,276.82 § 50,218.95 § 75,l32.9b

18, 7ke5h _9,83ke9h _8,19e1S 2,702.33 _h, 053,22

$ 360,652.96 § 67,773265 €160,170097 § 52,921.28 $ 79,186.06

D- 14 y Zz O- 14

$ 75,388.20 pe It

6949672

h,, 266011

$ 86,604.03

$ Lh7, 255.99

18 ,78h.5h

$ 42,171.45

De 14
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LIMITED

BEAVERLODGE OPERATION

\

. De

GROSS REVENUE re Production of Uranium Concentrates

MINE OPERATING COSTS:

Underground Developmen

Mining Expense.

Underground Crushing

Milling Expense se

Administration & General Expense

Post-Closing Expense Adjustments

SUB-TOTAL

Mill Corrosion Research = Batelle

Truck Ppte. from Mill to Airstrip

Process Research (86.61% of $ 202,495-77)
Head Office Expense (86.61% of $ 241,138.48)
Taxes, Municipal Corp. Uranium City & District

Radiore Royalty

Adjust re Sulphur Penalty

Adjust HO. Dep. re AECB Rent (86.61% of 71.5% of
$ we

OPERATING PROFIT

Depreciation Allowance Research Equipment
33=1/3% of $ 42,795.74, (Schedule 1A) I

Depreciation Allowance Process Assets eo
86.61% of 15% of $20,846,828.86,(Schedule 1A)

Depreciation Allowance, Other Assets |
15% of § 10,196,079-40; (Schedule 1A)

Prepreduction Allowance
15% of $ 10,186,927.56); (Schedule 1B) ,

Processing Allowance

86.61% of 8% of $ 20,846,828.86)(Schedule 1A)

Loss on Disposal of Equipment

YET PROFIT FOR ROYALTY CALGULATION

Cobeutahenis herked

March 10th, 1958.

CALCULATION OF NET PROFIT, YEAR 1957, FOR SASKATCHEWAN ROYALTY

i? # tie

1 oe4, T4¢4p @10,-

$ 1,496 534.67
34044 5985.75

264217217

3,832 ,246.98
1,115,107.51

2164343

$ 9,536,735;,52

i

0 ”

SCHEDULE 1

$ 18,977 ,901.600

20,629.92 9-1

7,082.72 0- a2

175,381.59"
208,850.04

205,587.05

294593010
:10,,230022°

(49354016¢

$ 14,265.25

2,708,3152778

145294412091 t

1,528,039213%

1,444,435.08¢

22,836.62

10 4172 275,55

$ 8,805,626.05
- ‘ t

7 5247 9303476

8 1,558,322,29

pe 1G
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pe"

Eldorado's Saskatchewan Royalty Return for the year 1957
has been prepared on the basis of claiming the full year's deprecia-
tion on the expanded Beaverlodge Mi11 and Verna Plant and Equipment.

The 8 % allowance on Process Assots has also been claimed for tweive
(12) months. The Royalty so developed is $ 127,490. This amount
has been Anoluded in the : cost of Beaverlodge Prodaotion for the year.

“there is some thought. that when the Saskatchowan audit
7 ataf? examines our return they may take the stand that the Deprecia~ -

tion and. Process Allowance on the Expansion Program may be claimed

only | for. that part of the year during which the mill expansion was
- dn operation, i.e. from about April let. The Royalty Regulations, .
however, make no mention of any requirement for pro-rati If such
& method ia insisted upon, the Royalty could *pproxinate "993,217,

| of $ 93,727 more than noted above. - .

Bt Harris of the Auditor General's staff has agreed with
iy, Haydon and Mr. Orr that Eldorado is justified in submitting ite.

Return on the basis which develops a Royalty of $ 127,490 only.

March 10th, 1958.
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ELDORADO MINING AND REFINING LIMITED

BEAVRRLODGE PRODUCTION APPLICARLE TO CONTRACT # S0h,

BEAVERLODE WRIGHTS AND ASSAYS. - os ACCEPTED WEIGHTS AND ‘tSSAYS

Production No. of precipitate Lbs. ‘ Grade ¥308 — , Precipitate Lbs. ‘Grade | 308
Period Drums As Shipped % Pounds As Received. S$ . Pounds

1955 Sent. 1 to Dec. 32 —«:1, 680 555,085 69.58 386, 227 556,330 69.92 — 389,012

1956 Tull Year 3,543 1, 73,896 712085 2,270,490 by 7h? She 72050 1,266,970

1957 Full Year 5,702 3,00), 209 72027 22 71,8 : 3,002,096 71091 2,158,808

January | Sok 268 4375 72932’ 193,588

February | 55 291, 223 71.26 207,535

TOTALS 1958 10 FEB. 28TH, 1,049 559,598 71.67 402,090

TOTALS SEPT. 1/55 TO FEB. 11,97h 5,862,788 72:13 4,229,091
23TH, 1958 >

PRODUCTION TO AUG. 31/55 PER ARTICLE Ti(1)(a) : | - 1,955,370

TOTAL PRODICTION CONTRACT #90h TO FEB. 28TH, 1958. 6,188,461 |

arch 6th, 1958. | | | oe | | | 4

BV = 13 | | | | = %
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Document divulgué en vertu de la Loi sur I'accés a I'information

ELDORADO MINING AND REFINING LIMITED

ACE SPAY Succes PRE-PRODUCTION EXPENSES

AS AT DECEMBER 31, 1957.

February llth, 1958.

BVe7=28

427 5
005,78",

een it whey 42 elena me Bombo

He!

Ace Mine $ 25429 ,683.74
Eagle Mine 483 ,795+57
Martin Lake 302,004.81
Fay Mine 1,003 5552.78

TOTAL UNDERGROUND $ 4,219,036.90

_ Deprec. Distributed above, Reversed 464739083

, $ 4,272,297 .07

Research and Pre-tMilling 258,094.55
Claims Survey 27 5932400

Bonuses to Prospectors 38,085.00
Loss on Disposal Temp. Bldgs. & Equipment 53557 061
Wellington Lake Plant Overhaul 46,343.21
Stores Adjustment Charges 163,750.62
Write-off Inventory Obsolete Liddicoat Bits 20,5491.03
Miscellaneous Expense Unallocated, Net §,007-61
Wellington Lake Plant (Overhaul (Delayed) 34,164.74

| $ 4,819,723.44

_, Uranium Road. Be 201,046.21
“Beaverlodge Airstrip 216,276.71
Roads, Bush Clearing, etce 137,686.45

Mining Cleims Acquisition 35,500.00

Ore Testing = S. G. Plant 78,621.32
Mill Training Programme 40,867.32

Design of Mill Flow: Sheet 7,242.45

Uranium City Clearing .. 3,026.78

_ Uranium Hospital ~ 905.71

7 ste $ 5,340,896. 37

Gereral Exploration 1 Davey Beaverlodge Area, 19451952 1,141,385.31
TOTAY, ACE=FAY PRE-PRODUOTION EXPENSES $ 6,482,282.68

DEDUCTs PRE-PRODUCTION EXPENSES WRITTEN-OFF . .

Year 1953 331,530 Lbs @ $1.30 $ 430,989.00.
-Year 1954 . 910,918 =" " 1,384,193.40

1955 to August 3lst. ~ 719,293 oie on 935,080.90 -
‘SUBTOTAL . ‘ 1,961,742" “ $ 2,550,263.30

1955 from September ist. 389,011 Lbs.@ $0.42 $ 163,384.62
“Year 1956 - 2,270,490..." =" 4332605-60
1957 to June 30th. "746,497" ot 323,528.74 f H-3
SUB-TOTAL - | 2,405,998" " $ 1,020,529016

3957 from July 2 (Ace=Fay Only} 821,359 "@ $0.49 $ 397,565.91" [4-3
~ € Rix 104,306 " 51,109.94 h 4-3

(Nat. Explor. ) 3,370 =" " 2,651.304 H-3
_ (Stockpile ! 37,823 " " 18,533.27 4 4-3
¢ ° Lorade 1,947 =" " 954003 4-3

SUBSTOMR 958,805 " " $$ 469,824.45": tr

-TROTAL - 5,326,544 Lbs. 4 030 $96 091cencenareenene CONIC wen sirane Lab rconare etna aen A °

= | 7$3,343,[9 | eR
BALANCE AS AT DEC. 32ST/57 AS PER GENERAL LEDGER 222,064: 3! (9 453684077

a
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Document divulgué en vertu de la Loi sur I'accés &@ l'information

H- 2

ELDORALO MINING AND REFINING LIMITED

VERNA~RADIORE=PREPRODUCTION EXPENSES

AS AT DECEMBER 31ST. ,

UNDERGROUND EXPENSES, OCT. 1953 TO D&C. 31, 1956;

«= Davyelopment

=» Mining

TOTAL UNDERGROUND COSTS, DECEMBER 31, 1956.

General & Admin. Expenses at Mine

Loss on Disposal of Equipment

Mise. Expenses Processed at Head Office

General & Admin. Expenses at Head Office

Payment to Radiore on Signing of Agreement

TOTAL VERNA EXPENSES TO DECEMBER 31ST., 1956.

1957 EXPENSES

« Development

~ Mining

TOTAL UNDERGROUND EXPENSES

Admine Expenses at Mine

Gen. & Admin. Expenses at Head Office

TOTAL PRE-PRODUCTION EXPENSES TO DEC. 31ST, 1957.

DEDUCT, PRE-PRODUCTION BXPENSES WRITE-OFF

April, 1957. = 11,758 iba» @ $ 0.42

May, " == 53,157
June, " = 23,197 " )
Adj. AprewJune = 1,129 0 )

SUB=TOTAL 89,241 " @$ 0.42

July, 1957. - 72,041 " @ $ 0.49
Auge, =» 68,210 "
Sept. " - 7,333 =O"

Octe, ". = 54,355 "

_Nov., * = 48,819 "
Dec. $ " - 55 9983 "

SUB-TOTAL ‘376,741 lbs. @ 8 0.49

TOTAL 465,982 Lbs.

BALANCE OF PRE-PRODUCTION A/C AS AT DEC, 32, 1957.

February llth, 1958.

BVe 7 «db

fA uf be Hevdk olf

whe works iffy abebbd
_ ohooh Ke faruclalye ees

Lypenre, Mocrte- ~"

13 3th

$ 2,023,231.91

264,619 571

$ 2,287 ,851.62

335,934.28
6,767 042

24156037

47 2099 33

$ 2,680,409.02

50,000.00

$ 2,730,409.02

$ 162,419.78
192 849.39

$ 355,269-27

1334644015

\ $ 488,913.32

/ 64000200 P- 12

$ 494,913.32
i- 40

$ 3,225,322.34

$ 4,938.36

22,325.94

10,216.92

$ _37,481.22¢ 2

35,300.09

3342290

37 893 017
26 5633095
23,922.31

27 9431267

384,603.09! 4-3

222,084.31

t 3,003 ,238.03Mee rene

" Ae
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Document divulgué en vertu de la Loi sur l'accés G a a Norman

OWT

PT, OPERATING COSTS TOTAL costs

1956 Expenditures $ 8,285.02 $ 355773037 $ 44,058.39

1957 Expenditures = «1,907 TO 75,388.20 87429590

(Os Ss Parsons, Travel = 888625 238425

ae 20,392.72 $112,399.82 8 :131,592.54

franefer of 1957 Operating Costs to
P. & le a/o an Scientific. Research 755626045
Axpenne = Ds : | santatettementnsca

ae _.. Belante deferred ae at Dece: 31,5. 1957,

— _ %o be transferred in 1958 to Port. Hope

Oe \ _to be added to deferred account there. oo : —

- ¢ } for amortisation over production a - - $ -554966.09

February 26, 1959.
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ly | a Gapital «= Operating
oS oo . . oy Equi pmont . Costs _.

1956 - ~ Charges accumulated at Port Radium oo $10,471.89 8 21,055.62
~ Credit Production of 2,514 Lbs 1308 O43 | - (40,302.02

= Charges acoumilated. by Research and Development Co
. Division : 7,740.20 — 10,358.08

. . oy : 60 908 Lt 942 of Hy .7GG 52

1957 = Charges accumulated at Port Radium: eC 35671218 7678.68
~ Credit production of 1,082 bbs 03080 84.13 : bh 68.85

- Charges Kcoumulated by Ressarch and Developent I |
. Division , 1,874.58 6494972

~ charges acoumulated direct to Head Office 4/0 8 MTO0 =

a ela to October 31,195 me $ 23,904.85 § 31,190.62

$ 553095.47

Transfer of 1957 ‘Het Operating Coste to P & L a/o. ae 7 oo
Scientific Research Expenss . — - 404159474

Balance @eferred at Deo. 31, 1957, to be transferred —
dn 1958 to Port Radium as part of the Capital Cost of -

the new Solvent Extraction Production Plant . .. & 44,935-73

NOTEt- Anount authorised for Solvent Extraction Produstion
a Plant = § 31254322005. sxolusive of Pilot Plan’ Expensce

mf) #6 above. . :

February 26, 1958.
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ELDORADO MINING AND REFINING LIMITED |

PROVISION FOR INCOME TAX AS AT DECEMBER 31, 3957.

Balance Payable re Assessments Completed to Dec. 32, 1955,
and Estimated Agsessmont for 1956. .

4

Year 1957. “= Provision for Tax . $ :2,680,000.00

$ 59,226.48 x

€ Me .

‘Payments on Account : , 1,050,000.00
| came ee oe

1,630,000.00 X

Year 1956 = Adjustment booked. on basis of Verna
not as “New Mine"; reflecting Verna

Expenees Nove 1/56 = Dec. 31/56
ageinet 1956 Operations rether than .

ag Preprod. .

“PROVISION FOR TAX, Per Balence Sheet

/ilaxeh J] th, 1958.

67,090.90

ern em LPR TERRE

$ 1,622,216.48 ©

a
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Accounts

Kirby

January 24th, 1958.

Attention: Mr. Jas. Orr

Eldorado Mining & Refining Ltd.,

P.O. Box 379,

Ottawa, Ontario.

Dear Sirs:

“Re: 1954-55-56 Income Tax.

Reference is made to our letter of 17 Jan. 1958,
re the balance due on your 1956 taxation and to the J
visit of your Mr. Orr to this office on 23 Jan.1958.

Assessment of your 1956 return has not been
finalized and some of the following figures are predicated JS
on the reviewed assessment made on 19 Aug.1957, in res-
pect to 1956. .Consequentiy, some changes may be required
when the re-assessment for 1956, if any, is levied.

In our assessment notices of 15 Jan. 1958, we
based our interest computation on the transfer of credits J.
as instalment payments for the ensuing year immediately

they became available. In rechecking this matter we find

that a different handling of the credits would work to
your advantage,

fe attach herete a schedule explaining this new — v

hasis ang ve would appreciate your comments thereon. Say Aes t

000240
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_ As this new basis is to your

advantage, your 1956 account would now be
as followsse-

Debit:

1956

Credits.

31 July/56 Balance of 1954
Credit -

Credit Interest

1 Oct./56 Payment

Reviewed Assessment $1,572.136.67 =

£171,126.24 = ”#
5 624.89

* 68,007.34 =

1 Nov. " 100,000.00 +

3 Dec. " -100, 000.00 °
2 Jan./57. * 100,000.00 -

1 Feb./ n 400,000.00 °
4 Mar. " 106, 900.00 -
2 Apr. " 100,000.00 -

6 May " 225,000.00 *
4 June n 225,000.00
3 July " 222,136.67 7_1,516.895.14~

Balance of Tax due . $ 55,241.53°

Instalment Interest re 1956 5 }
‘based on reviewed assessmand and sub-

ject te change wk, 2,110.60

Collection interest ho 25fh-—
Jan.1958- 6% months on $55,241.53 1,864.35 -

$ 59,216.48—

Pf

It is noted that we have charged the 1956
instalment interest on the reviewed assessment as

it would appear preferable to complete 1956 in as far as

L

10,6654

71. 53$5,244

000241
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possible at this time. Any alterations

due to re-assessment can be made at that

time. If you require a formal assessment

notice for the 1956 instalment interest No.
for use as a posting voucher, please ad-~

vise us accordingly.

‘It will also be noted that your

1957 credit of $1,050,000.00 as of 2nd Jan. os
1958, is not included in any mamner in the

points presently under discussion. —

Yours ithfully,

(. S. Kirby,

Accounts Section,

DSK/JKL for Director-Taxation.

Enclosure
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ELDORADO MINING AND REFINING LiMrreD T- 3

SUMMARY OF SALES, COST OF SALES AND PROFITS

YEAR 1957.

L B So SALES cos? OF PROFIT
U308 REVENUE SALES | |

Algom = Port Hope | 2,245,980 $/ 23,960,870.07
Direct S ,675,701 1758794729267
Ue Ke 299 } 15909093

3,922,860 $$ 41,842,509.67 % 41,842,509.67 _ v=

Gunnar = Port Hope J 1,923,866 Vo 18,684,590-78
Us Ko } 78 | 758.94

1,923,944 28,685,349-72 «18, 685,349.72 -

Denison = Direct . f 1,198,021 11,908 ,229.34 ) 11,908 ,229434 =

Pronto = Port Hope ‘ 715,168 743055406680
Direct 279,549 ) 2,859,786.27

994,717 ~ 10 165,193.07 1051654193607 o

Bicroft = Port Hope , 281,988 | X 3,112,637-76
~ Direct J 336,637 . f 397165472648

618,625 6 829,110.24 6,829,110.24 =

Faraday ~ Direct ‘ 371,735 ° 3,878,527.36 3,878,527-36 -

Lorado = Direct “ 321,796 3,446,435-16 VW 3,446,435.16 -

Northspan-Direct . A 97,359 1,036 ,873035 ) 1,036 873-35 ~

Rayrook = Direct M 89,141 952,025.88 S 952,025.88 _ -

Can-let ~ Direct A 22,756 240,986.04 f 240,986.04 -

TOTALS = So Po C. 94959944 $ 98,9854239-83 8 98 ,985,239-83 -

Beaverlodge ) 1,867,635 $1 18,938,607-45 $ 15,052,703.79 3 3 886,903.66

Port Radium 725,337 vt 7616,038.50 .. 6,301,934.78 1431410373

Port Hope. (7,758,041) 59391,838049 -2,602,873-85 2,788,964.64
— (exel, of Misc. Sales I Oo a, (0.36)

TOTALS = ELDORADO 2,592,972 32,946,484.44 § 23,956,512.42 $ 74989597202.

GRAND TOTALS 12,152,916 $ 130,934,72427 "$ 122,941,752625 § 7,989,972.02
CRETE RE ARN TIERS ER MNES METRE MT

Port Hope 7597593974
Direct 4,392,685
Us Ke | 257

_ 12,152,916

March 18th, 1958. .

000270
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*

ELDORADO MINING AND REFINING LINITeD

SUMMIARY OF POUNDS OF 030g IN SALES, YEAR 1957

LBS. U30g LBS. U30g LBS. U30g LBS. U30g

RE PORT HOPE = DIREC SHIPMENTS TOTAL | PROFIT PER

ORANGE OXIDE 0 USAEC 0 U. Ko # SALES = LB. U30g

~ SEIPMENTS SHIPPED EX
. . PORT HOPE

Beaverlodge = 1,867,635 = . 1,867,635 $ 2.08219

Port Radium / . 125,337 = - 125,337 1.81272

Gunnar ; 1,923 ,866 | _ 78 1,923,944

Pronto OO 715,168 279,549 994,717

Aign 24,245,980" 1,675,702 179 “3,922,860

Denison - oe 8 198,023 v= 1,198,013

‘suoreet : - - 281,988 -»--336, 637 “ 618,625

\ yaraaay i - ee 3724735 - 371,735

Lorado | | 7 = 321,796 = 321,796

a Rayrock | ~ | | 89,142 = 89,141

Northspen | =. 97,359 e 97 5359

Can Het : = 22,156 - : 22,756

ROTAL 8 ay 594974 ; 41392,685 257 12,152,916

ADD: Part of Lot 54-46

returned from Fernsld to

Port Hops; Entered to Reo

finery Process but is not a 7

current raw material "sale" 10,626

DEDUCT: Process Losses Applice ©

able to Refinery Prod. for Se

_USAEC Contract 425559

SHTPUENTS TO UsSoAeleCe 75758,041
em NEEL iy STE WME FO EH AY RENE TOES $ 0.35949

NOTE: Profit Per Statement of Operations are calculated on "Sales".

Sales Consist of (1) U30g Refinery Entry Content represented in P.H. Oxide

shipments (i.e. incl. applicable process losses).
(2) U30g Content of Concentrates shipped direct to UcSeAokeCe

(20 profit).
t3 U30g Content of Concentrates shipped direct to United Kingdom.
4) The Port Hope Refining Service per Lbs. 030g in Oxide ship=

MOnts »

000271

March 18/58.
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i | Lt 5

SUMMARY © ALL PURCHASED ORES = PRODUCTION & COSTS

FULL YEAR19 5 7.

Cost Por Lhe 0308
Produced

290,752 lbs.

PURCHASED COST OF ORE ENTERED TO MILL:

74,612.80 Tons 219° 326,685.5 Lbs. @ $5.7 $ 1,864, 795.97. $ 6oh4

MILLING cost 74,61.2.8 Tons $ 7098 595,198.62 — 2005

TRUCKING COST ——— Tig62.208 Tens $ 1.93 143,746.37 «50

| PRRCIPETATE HANDLING TO ATRSTRIP | 15123023 - =

TOTAL DERECT COST 7 | $ 2,60),864.19 $ 8.96

DEPRECIATION & PREPRODUCTION WRITE-OFF 612, 2170205 2ell /

TOTAL FLDORADO Costs $ 35217,082.39 $ 21.07

February ll, 1958.

BVe1l2

000287

Bo ee cute gs es snhmatl aacaieMbtenaes ta a CS oo . CS . all



Balence December 3ist, 1956.

LESS:

Entered to Mili = Jan. 1 to June 30, 1957.

nw 8 = July, 1957-
wo “ nt = Octeber, 1957.

ft “ o" - & November, 19576.

ELDORADO MINING AND REFINING LIwITEp

BEAVERLODGE OPERATION

PURCHASED ORE STOCKPILE AT DECEMBER 31ST., 1957.

Document disclosed under the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés a l'information

TOTAL ORB ENTERED TO MILL - FULL YEAR, 1 9 5 7.

ALANCE OF ORE. IN STOCKPILE, AND cos?

BALANCE OF TRUCKING & HANDLING cost

BALANCE.
“aoe

YE_YuST OF SEUC

Pebruary 11th; 1958e.

BV = 12

TONS GRADE LBS. 0308 COST PER LB. COST PER TON - g

25524607 001949 . 98,429.9 $ 5.47 $ 21.33 §38,556061

13,667.6 © 021897 52,864.2 5-47 © 20576 283,697 17

5,467.3. 061860 20, 36303 5047 20237 111,387.25

2,870-8 022110 12,136.0 5.48 2317 66,505.28

2,103-3 0.2377 9,998.4 5247 26.01 54,708.11

-944309.0 021957 94436169 $ 5.47 $$ 21.42 $ 516,297.81

1,137-7 061788 4,068.0 S$ 5047 $ 19.56 | $ 22,258.80

33747 292

$ 26,006.72
NRE GOR EINE

ARIEL RETO D

A
000288
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. ELDORADO MINING AND REFINING LIMITED

PORT. RADIUM OPERATIONS

YEAR 1957 =» YHAL,

| PROGRA UW ACTUAL

UNDERGROUND a OF $ ABS
Stope Preparation & Stoping’. 631,800 58,0007 10,89 627,065 54,4702 11.51
Drifting & Crosscutting © 214,800 5,280* 40.68 199,243 5,106.5 39.02
Haises 10,400 4,270° 32.50 136,331 3,721.0° 36.74
Grouting & L.H. Drilling 160,200 a ~ 120, 220 oo
Diamond Drilling - 250,600 54,000 2.79 140, 156 53,695° 2.62

| 1,237,800 1,223, O45

GRAVITY PLANT 202,800 61,2007 3.32 186,752. 63,4372 2.94
NOTAL DIRECT MINING & GRAVITY 2,440,600 1,409 ,-767 . .

Generel & Administration . 1 498,756 447 002

Depreciation &Overbead 180,696. 7 161,022 ©

: 61,2007 .34.64 63,4377 31.83

TOTAL MINING & GRAVITY PLANT 2,220,052 300,600# 7.05 2,017,781 324;5817 6.22

LEACHING, PRE-TREATMENT

Gravity Plant Tailings Pumping 24,000 . 19,671
Dredge & Upper Lake Reclam. - 83,400 77937

Grinding oo 43,500 35,655
Flotation 10,500 A

TOTAL, PRETREATMENT 161,400 108,000f 1.50 140,404 110, 0520 1.28

LEACHING,DIRECT = | |
Oporating Labour 147 ,360 145,529 —
Operating Supplies 163 ,920 90,460

| Maintenance Labour 25,200 37 3932
.. Maintenance Supplies 41,160 26,668

' "Major Reagents — 1,032,960 1,011, 5616
Services - 123,600 "47 *145

TOTAL DIRECT LBACHTNG 1,474,200. 108,0007 13.65 1,429,350° 120,052T. 12.99

GENERAL & ‘ADMINISTRATION © 112,524 1,04 112,305 1,02

DEPRECIATION &. OVERHEAD . 101,604 | 094 99 9536. . 290

108,000T 17.13 140,052 16. 19

TOTAL LGACHING _ __3,849,728 538,800# 3-43 1,782,597 540,0227% 3.30

Pa, Pp R32;
" ROPAL ime gosns 319691 780 839,400# 4. 73 "4 4 307993785, + 364, 603# 4239

Cd, W0. Od pom ~ Aust. Oty BA, Sthbe
Lt a ‘aay

. ‘s Pde Pan Draduueans ~ 2220 ‘
February 14th,1958. | 338

PR = 4 f 3.933, 103.47

EE -{
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L- 13

BLDORADO MINING AND REFINING LIMITED

SCIENTIFIC RESEARCH EXPENDITURES, YEAR 1957.

Green Salt Experimentation at Port Hope — | Li $ 378,471.76

Green Salt and Uranivm Metel, R & D Expenses - | 15 626045

Uranium Metal Research at Port Hope «- 1s 24,060.23

Pressure Towers Experimentation at Beaverlodge YL- le 22,640.20

Solvent Extraction Pilot Plant at Port Radium /- 4 10,159.74 No-d-

Evaluation of Cheaper Grade of Nagnesium, Fernald Z-i9 = 4,266.11

Research on Ammonium Diuranate . TL- 18 789226
STII TOTES

$ 516,013.75

Grants to Universities for Research Works

University of Alberta Fe SB 26,592.89

' Queen's University Z-1@ 19,822.36 .

“ University of Toronto : - L-'7 7,500.00

University of Saskatchewan _ F-#? 5900.00

Charles G. Williems Fellowship Award 4-2! — 750.00

59 9665.25
CoA LETT

TOTAL FOR SCIENTIFIC RESEARCH, YEAR 1957 Lo $ 575,679.00

farch 18th, 1958.
. 000296
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ELDORADO MINING “AND. REFINING LIMITED dup ge .

SUMMARY OF: COST RE. GREEN SALT PILOT ‘PLANT EXPERIMENTATION |
AT PORT. HOPE, YEAR 1957

¥ Z~ operating Salaries and Labour $ 87,966.00
Direct Operating Supplies - | 4 70,156.95

Cost of Chemicals Consumed _ ~ 17,394.07

Maintenance and Repairs . 71,549.85

Analytical Laboratory — . 16,8&4,00

Spectrographic Laboratory 1,710,00
Electricity, Steam and Heat : 2,513.51 - a
Miscellaneous Overhead 22.50 - $ 268,896.88 ¥

Catalytic Construction Expenses re Engineering,

Research and Development, Maintenance and etc. 4
re start-up ; . 7 63,598.51 “

RED Staff Salaries transferred to Port Hope’ ale a . 15,638.80 a.

Travel ‘Expense Item . oO | - 39.29 fs

$348,473.48

#219 & 207 - Refining Cost of Green Salt

Material. returned to Solvent Process,

Jan. 1 - Dec, 31, 1957 - i.e. Green Sait

Inventory Adjustment re second time through .
Solvent Process - 88,877 lbs. U30g @ .32¢_ 28,313.28

#7221 - Est, Refining Cost of Green Salt

Material which will have to be reprocessed

through Solvent Process in 1958 - 169,054 lbs.
.32¢ a 54,097,00¢ 82,410.28 |

$430,883.76

-Credit for on Speck Green Salt produced

and carried in Inventory account ~ 85,921 lbs.

UF, @ .61¢ — . ; 52,412.00"

Green Salt Experimentation Costs, Net - , — 9378 471.76 _ 76

is

000297
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ELDORADO MINING AND REFINING LIMITED

ADMINISTRATION EXPENSES, YEAR 2 9 5 7

_ HEAD OFFICE

Salaries Expense . . $ 164,871.56 B23
Salaries Commissionsaires - §,402.64

Trevel Expenses 15,148.97 JJ- a4
Travel via Eldorado . 4,236.60

Cons. Geologists’ Fees 15,000.00 7-26

Cons. Metellurgists’ Fees ; 6,000.00 Vn-24
Directors! Fees . 4,000.00 Vg-27
Legel and Professional Fees 39231.80 VZ-29

Office Rent 20,136.03 Vq-22

Telephone and Telegraph - 11,076.13

Group Inaurance . 5 024076
Pension Expense 5,661.55 Vo-3!
Unemployment Insurance 318.46

Workmens® Compensation 1,036.00

Stationery and Supplies 4,140.83

Postage 1,155.67 .
Office and Equipment Maintenance 35356029

Subscriptions and Publications . . 1,037.11 .

Publicity and Public Relations 2,041.60 V B-34
Membership Fees 1,600,.00%Z- 33
Annual Report Expenses 1,863.96

Compassionete Allowances 4,800.00 VZ- 34
Licences and Fees 439.50
Taxis and Car Fare 288.85

Bank Charges : 230.26

Fire and General Insurance | ~ 64.08

Miscellaneous Expenses 24958.58 % 2-25
Student Assistance 2,600.00Vz7- 24
A.E.C.B., Rent and Services , 25186073 2-37

Grants in Lieu of Municipal Taxes, City of Ottawa . (628037 B-39

TOTAL, OUT-OF-POCKET $ 287,536.33.

Add Depreciation Expense - . 5,591.52 —

Amort. New Offices = Partitioning, Lighting, eta. 35152017 Vz-39

TOTAL, HEAD OFFICE , $ 296,279.01

i

DIVISION MANAGEMENT

Salaries res

TO, 9T 8

322,272,349
ZL, 100.00

SLU,41V.34

Beaverlodge $ 39,000.00

Port Redium 28,875.00

Refinery 18,466.67
Cookeries and Food Stores 2,700.00

Travel res | .
Beaverlodge 2,673.22 J 2H
Port Radium 431.60 7-24

Procurement Division 255993.38

TOTAL RE DIVISIONS : $ 118,139.87

GRAND TOTAL | | $ 414,418.88
ONAN exper eae

. NET 2
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We J. Bennett

R. J» Henry

Re C. Powell

H..H. Haydon

B. S. W. Buffan

Re Ee Barrett

We F. James

Je Cs Orr

V. Jo Pittson

Ge A. Frost

E. Le Brown

CG. S. Parsons

J. Ao Macdulay

Co Ac Baschenis

G. P. Tremblay

T. J. Coghlin

D. De Campbell

Ro T. Birks

G C. Bateman

BE. G. kelly

Me Flood

d. T. Berry

E. T ottman

Flying Insurance

J —— —_ OB oe
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BLVORALY MINING alld WEPINING LIMIT AD j 2
" = - - oe " a

ADMINISTRATION EXPENSReo-TRAVEL

YEAR ENDING DECEMBER 32. 1957

Comprehensive Travel accident Insurance

TOTAL
Sa

CG. S. Parsons

Be Se We Buffamn

Be LTottman

W. F. James

TOTAL

C. 5S. Parsons

B. Se we Buffan

gE. Tottman

TOTAL

3,991.40

2,122.88

879.84

693.35

422,98

189.89

305.95

433.82

900.16

16k, 20

468.80

394.85

601.53

1.30

124.90

7830

2,371.57

81.75

36.28

56.35

22.50

317.65

32230

108.00

328,42

£15,148 97

‘TRAVELLING ON BEAVIRLODGS ACCOUNT W-22

$ 1,507.77

717.35

187.90 /

__-260220

TRAVELLING ON PORT RADTUM ACCOUNT Eade
$95.20

148.50

187.90 /

$431.60

~ Dede
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/ a

ELDORADO MINING AND REFINING LIMITED

ADMINISTRATION EXPENSES, MISCELLANEOUS = 2ec7# af

YEAR ENDING DECEMBER 3187%., 2 9 5 To

Luncheons LIP24E 4/8 Ci ic ari@ tT $ 1,332.00

Christmas Bonus 450.200 ~

Christmas Gratuities 127.67 -

City of Edmonton = Business Tax (9/1 Matin fin of Baninerelint J 352250 ~

National Industrial Gonference Board Charges “444.07 -

Port Hope Trophy, etc. | 227.20 v.

Rental of Friden Calculator 62.50 ~

Two Parkas 48.56 v

Express Charges 38.36 v

Coffee Per Expenses 49093 v

Exhibition Mounts | 63.00 *

Brie? Case and Paper Case 38.55 ~

Preming Costs, 4 Pnotogzaphe 42,00 v

1952 _ Taxes = State of oaisehie~ 24.55 “
-Flowers, Frank Shepherd 22.30 ~

Post Office Box Rental : 10,00 -.

"Moving Office Furniture 30.00 v

N\Miscellansous Bava ache, he:B.0 prem, tay anads, prints, pau havngere tle 25.57

v $ 2,958.58

TI 22

Le to HM : g fe Cece # AF
“4 d AB 1657

N acldliliin eharhact

February 14th, 1958.
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Document av en vertu de la Loi i al in,

Mat of Haolag
YEAR, 195 Te z \

ACE = FAY VERNA . ~ - ‘TOTAL ELDORADO .

LBS. 030g =< BV ASSAYS st 1,414,552 465,982 1,880,533

“BMine Operating Coste as per BY ‘Statement |$ 6,555,899.91 $ 2,959,192.17 3 9,515,092.08 ~ |

te Post-closing Adjuetm 57 5998035 36,354.92 21,643-43 —
‘Items Paid by Ho Oo Applicable to Mine Co
Batelle Research Costs .°....;, 16,242.58 4,387-34 20 4629092 -
: Cr. to Milling re Sulphur F Pons: on P. Or 8,386.93 2,043.29 =. 10,230.22 -

“TOTAL MINE COSTS -« | . 1$ 6,621,953.91 $ 2,925,181.30 $ 9,547,135.21 — -

HEAD OFFICE CHARGES, © | . a |

, “HO. Admin’ incl. ‘Mine use Salar $ 181,336.14 $ 59,802.34 3% 241,138.48 - f
R, & De Expense | | 160,470.97 52,922.28 213 4392-25
Saskatchewan Royalties Me 225,822.73 65,363.06 29118579 -

_ Saskatchewan Royalties Ad justiient: @ dan =: 1254776652 33s677-22 1599453263 -
+ Taxes, BV Local Div. Area . 153,930.03 - 51,657.02 205 587205 -

_ ‘Trucking Ppte. from MAI to Asratrip, ~~ §,280.55 1,802.17 7082.72 -
_Radiore Royalty So, - 29,593.10 _ 29,593.10 ~

“ROTAL MING AND HEAD OFFICE craaoae |S 7,223,017.81 $ 34152,643-16 $ 10, 375,660.97

Anortization of Capital & preproduction EB
Jan-June $2.06 Lb 030g, from July $2.15) 2,986,997.37 993,829.61 3,980 ,826.98

POTAL COSTS $ 10,210,015.18 $ 4,346,472-77 3 14,3564487-95

COST: PER- LB. 030g . = = ;

Mine Only , $ 4.68 $ 6.28 $ : 5.08
Head Office 243 _. 249 . 044

|= TOTAL MINE AND HEAD OFEICE - $ Boll $ 6.77 $ 5052

TOTAL MINE, H.0. & AMORTIZATION | $ 7022 8 8.90 $ 7.63

Maréh° 17/58 BY = 5 .

— .—_ oe ao “ - ee : 7 - . 7 eee T TT .

+ : k : . + . re " . ‘
» Banna tt, an alraus | | . jeessblasags ,

| :
Neder: M10 Qduanaitiakion, Belponcar = Dedurit. ont : Laalebs ab, :

” AXed. Kipinn hispa TT, 213)349 228 - a:
t . . + - + 4 +

* Onmortigation. Yy, Pry, Praduetion; Y once — 87219 4 0.46 ae) 4
; + 7 + | aeseeea7 t

4 13}070/639 $8.

IT pte

‘ . . | . + 4. . t # '

+ - + + I + 4 4
| i

f | 1
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SCHEDULE 2(a

PROFIT as per Financial Statement of Operations

ADD: ©

' Port Radium Depletion included in Cost of Sales

Beaverlodge Prepreduction as booked

L$ 1,735,920.45/
|

T-"! § 2,833,254210°
IE-t 1,068 ,034.80-

Depreciation in Costs in Excess of CCA = Port Hope

DEBUCTS

AceeFay Preprod. Allowance (25% of $ 3,623,584. 02)
Verna 1957 Expenses Traneferred from Preproduction A/c

Pension Plan Past Service Cost Allowence

CoCeAc im Excess of Deprec. in Coste =~ BV (incl. Verna)

DEPLETION CALCULATION

Taxable Ineeme, ag above

Deduct: Sundry Income |
Profit on Milling Purchased Oresl/-4? 329,297.81
Profit on Refining "2-497 103,754.93-

Depletion Allowance at 33=1/3% on

NEP TAXABLE INCOME

= Ro and De

= Port Radium WZ-!
» Head Office

Th A} 276,902.18-

48
4,178 ,191,08

11,914 ,111,53

I-43 905,896.00:

4944913632 H-2
I-45 18,374.86>—

»267 ,888.014-

19,372.16-
9,885.27. :

‘ 1,142.22: 327173471297

I-46 $ 309,347.46 -

8,196 5639.56

§ 8,196 5639256

142,400.20

ToAt239436 2,484 ,746.45!

3 woe »893 eft .

CALCULATION OF ESTIMATED INCOME TAX PAYABLE

Net Taxable Income , ap above
Tax at 20% on first

fax at 47% on balance

ESTIMATED TAX PAYABLE

arch 19th, 1958.

i

$ 5,711,893.11
__ 20,000.00

5,691 9893012

4,000.00!

2 67551696708
Aa ELLE CA ECR LIE TEE ERASE

g wee
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FLBORATO IT) ART) OSRCPT 94 Le TTe)

BRAVERLOD 2 OSOA TON LL
PUP CTR ACO UT STAR ZS) FOR TEC TAX PURPOSES

He} _#6,482,283..68

Claimed, 1956 ~ 2/12 x 254 x 3,623,5'h.02 $ 150,952,673 Balance -

Account as Amount Amount Balance

Fstablished Claimed Clained of Account

Dec 31/54 Year 1952 = Year 1953 Available

Ace Shaft. * —TM TM , —
Shaft, Stations & Surps $ 463,116.37 $ 32,526.01 % =o $ 4h9,591 36

, Meifts, & Cross Cuts 15049 130.19 550,967.03 81,663 06 416,899 270°
~ Raises 211, 293.2 126,229.18 Sh 51.76.99 30,387 032

Diamond Drill Holes 343,817.52 117,460.86 61,063 059 165293 347
Stone Preparation 362,026.17 131,373.19 230,617 .98 =

251429 683.7 939 94:59 087 427 5552.02 1.5062,671.35
EAGLE SUATD

Shaft, Stations & Sumps 905312070 = = 90,312.70

Drifts & Cross Cuts 297 4908 o2ls 2 “ 297 9908 » alt
Raises : 2,360.70 e om 2,860.70
Dianond Drill. voles 39,385.13 = = 39,835.13
Undistri buted Expenses 2,820 380 = aa 2,823,380

4830795257 4.33.5795057

Shaft, Stations & Sunps 701.5332. 26 507 5759010 1254929015 67; 6lub 001
Drifts & Cross Cuts 223,113.28 705457 033 452,655.95 =

Raises 50,566.96 13,640.37 36.9 2F 209 =
Diamond Drill Holes 23,540, 28 75930.62 '205609 «66 =

. $1,003,552.78 $ 599,787.92 ® 336,120.85 - 67,644.01
Martin Adit — : | ,
Drifts @ Cross Cuts 302,004, 22. 60,721.80 25539266 2155390035

Ore Metallurgy, Milling Research :

and Pre-lilling Pxpenses 384,325.62 59,563 0 160,050.98 165,211.24
Bush Clearing, Townsite Preparat.’ on

and temorary Roads 137,666.45 16,022.23 = 91,66),.22

Stores Charres Undistri buted 18h, 241.65 - = 13h, 2h1.65
Beaverlodge Airstrip 116,276.71 5855672 16796020 103,622.72

Road to Uraniim City & Rushell 101,046,212 101,046.21 = =
Temporary Nuildin:7s%é"avipment 535557 .61 = 533557 61 =

“ellinitxm Lake Power Plant

Overhaul 46,343.21 = h65343.21 ©

Bonuses to Prosnectors 3. ,01-5,00 = e 33,085 .00

Lining Claims acquisition 35,500.00 ~ = 35,500.00
Claims Surveys 27 5932.00 5147.03 3530.28 21.,00.6)
Mise. Expenses Undistributed 9516253 25,263.27 40,329.22 by 201 04:8
Uranium City Bush Clearing 3,026.7" 3,026.73 = =

Uranium City Hosvital 95071 = 905.721 =
Deprece Reversal Undistributed 46,739.63 oe = 46,739.83.

Sub_Total $5,310,036.55 2,8h3.91h.28 “2,02K,733.33 $252,183.59

1945=Prospecting & Claim Staking? 0,000.00 = = $ 40,000,00

19h6-Prosecting Staking, Drilline &5,000,00 = = 35,000.00
1947-Prosvecting - 295733 018 Ps = 295735018

Geological Survey 20,180.27 2 =. 20518027
“sophysical Survey 215390255 © = 215390055
‘Topographica. curvey 8,429.28 = = 39429 020
Line Cutting 11 ,511..63 = < 11,541.68
trenching 25,693.31 = = 255693031
Diamond Drilling 79 9977 095 = = 79 5977 095

19La~Mamond Drilling - 203,415.05 = ~ 213 ol15.05
Prospecting 75165 239 2 = 751.35.39

Aerial Sarvey 35,699.90 = = 3699.90
Admin, Une steiuated 48,166.0h = = 45,166 0h

19u9= Diao Drilling 143,623 .8 “ = 113,623 635

_Aewial Survey 2h 515.72 = = Both oF2
1950= Diamond Trilling 1°6,403..52 = = 1:°65103.52

Aerial Survey 60, 343,03 = = 605 843.03

Geological Survey Lp214,.85 * « 1,224,485
1951 Diamond 1) i Llins 102,593.92 = = 102,591.91

, Gevlugical Survey 085 = = 28 150.33
Sub Total $1 5141 355031 = - Sh hist 335031

Sand Total S6N52271086 $15 3U3,9the 28 PL pO 783.38 -$3.,593..5720
Booked in 1955r Sales Tax Rebo, Pipe 4j9h.92 and Fittings & etc. a by L 55 092
Wellington Lake Power Plant Fig hbho 7h Overhaul, Match 1953; Late Invoice 3h,168 7h

$3,623, CAL. An
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ELDORADO MINING AND REFINING LIMITED

TOTAL SUNDRY INCOME » 1957

Interest narned on Deposit Receipt and Savings” “acetso
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peut

- 2h7, 277003 ”
ess; Bank Overdraft Charges. 630097”

| . 215,646.06 *”

Interest on Uraniun City Hospital Debentures 2ah22092 ¢ c
ft 4 Ww a! w Municipal tr 20 o3

: 

23,061 027

Interest on Loar to Eldorado Aviation Ltd. - 93816.50 -

Profit on Disposal of Fixed Assets |

Beaver lodge: H 20,147.26
t Peace River Sawnill - Sawlust Burner Loss hy,38620

Port Radium: 312.11

Port Hope: 208 9fs2
‘lead Office: ___188,00,

| (16,352.75 ~ 7

Miscellaneous Revenues

Ho Oc ~ Recovery of Luts Ferrando ects 4529099 ~
Profit on Uo S. Exchange 392.79 097 7

_ Rentals from Sawmill Bay Buildings 208.08 -

Interest hdjustment Canada savings Bonds 11.53 -

Part Hope ~ Miscellaneous Revenue 2,613.33 7
Less = }fise Costs, 6.56 ¢ 2,606.77. 7

@ Mise, Product Sales 3268 se , 4, ¢/O Jt
Less’ + Cost of . G09 ok Cc - 1,59. 9 Ng eee e/

Discount on Purchase 651.68 ae
. , 3

Re & Do Division « Scoop Sold 80.00 - / / fu a7
Beaverlodge - Interest on Loan to Nuclear Transport: 1,239.58
Port Radium = Profit on Disposal of Materials 110.8) ”

Commissary Operations: | .

Port Radium = Profit | 2,928.35
Beaverlodge © Loss 2,628.20 300015 ”

“Total Miscellaneous Revenve © 14,470.88 —

Sale of Aivmondum Diurinate t0 AeBoCobe . 58029020 § |

Less Cost. of sales $3 08056 oo
Deduct Profit on Oxide mntry 3,14709h b9 936062 ¢.

7 | 8,092.58 vx

sale of Residues to Vitro Corp 10,926.21 3
Less - Cost of Sales 223830054 cr

7,075.67 x

TOTAL SUNDRY INCOME $ 324,515.71
ne B46

S S byrvn at On, en Cur Sti bmn

March 20th, 1998, C Shown as Con? of Seber oa oun Aalincae

* a6 / 3 / v8 000335
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i
ELDORADO MINING AND REFINING LITTaD

SUMMARY OF POUNDS OF 030g ON SALES, YEAR 1957,

LBS. U30g LBS. 030g LBS. U30g LBS. 030g

RE PoRT HOPE DIREC SHIPMENTS TOTAL PROFIT PER
ORANGE OXIDE TO USAEC TO Ue Ko SALES LB. U30g

" SEIPMENTS , SHIPPED EX

PORT HOPE

Beaverlodge 7 1,867,685 = = 1,867,635 $ 2.08219

Port Radium — — 9255337 = "1254337 1.62171

Gunnar | —-2,923,866 oe 78 2,923,944

Pronto oe 715,168 279,549 ~ 994,727

Algom 2,245,980 1,675,701 179 «3,921,860

Denison — < 1,198,021. - "2,198,012

Bicroft © 281,988 «336,637 - 618,625

Faraday | = 371,735 = 371,735

Lorado - =~ 321,796 - 321,796

Rayrock ~ 89,142 89,141

Northspan o 97,359 = 97 5359

Can let ~ 22,756 = 22,756.

TOTALS 197599974 = 44392,685 257 12,152,916 |

ADE Part of Lot 54-46 . | Oe ag gC Anebasder 0.
returned from Fernald to . fot hfs ote ,, tal me ” Sipe nd |
Port Hopes Entered to Ro» oe oH cout Suheo 00% F738 FF" Rate nel Ey anne
finery Process but is nota oo frcghad Sake, 2 798,764.64 Aanagael bo Rypone,
ourrent raw material "sale" 10,626 _-

DEDUCTs Process Losses Applice/,77 0,400 ‘ oe ae f Lo ppd i MSBEL-
able to Refinery Prod. for Cont pe oF ee

_USAEC Contract 425559

, ” - 2796, 764 6%

SHIPURNTS TO U.S2AeEeC> 7,758,042 TIE OFT = $ 003594 K4

NOTE: Profit Per Statement of Operations are caloulated on "Sales".

Sales Consist of (1) U30g Refinery Entry Content represented in P,H. Oxide
. shipments (i.e. incl. applicable process losses).

(2) U30g Content of Concentrates shipped direct to US .ABCo.
(no profit).

{3} U30g Content of Concentrates shipped direct to United Kingdom.
4) The Port Hope Refining Service per Lbs. U30g in Oxide ship=

H Per wer Amnon <o Frenys: ,

March 18/58. a PO

27/ s/s g
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BLDORADO MINING AND REFINING

BEAVERLODGE OPERATION = BWELVE MONTHS = JAN. TO DECe, 1957.

MIL b- B

LIMITED

Jan. 23rd, 1958.

BY = 1

Pot sal’ 32 mouthe Malling & Production adjusted as between
Ace Mane & Verma Maine en per letter Dec, 31 from Ue. NoHo

Atiingon of Beaverlodge >

PR Y

TONS. GRADE EBS- 030g,

RixsAthabasca 43532525 238 205,835.08

National Exploration 6,915.0 a 276 24,300.7

Lorado Ur. Mine- 263.3 2415 2,187.2

Steckpile 24,109.0 : 0196 : 94 936109

TOTAL PURCHASED 74,622.8 | e219 326 685.5

= Steckpile 16 621. 6 °130 ___ 43 $3 309.0
32015662 252 15612443305

Yerna -. Underground 112 ,387.0 o 146 328 ,684.0

Verna — Stockpile 71,461.0 . o LAT 210 249900

183 ,848.0 22146 538 843-0

504,004.02 0233 2151927605

TOTAL (CALCULATED FEED) 578,617 0 214 2,477 5962.0
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RECOVERY PRODUCTIG

ue LB a
6900 183,194 0-

8940 21,628 »-
89.0 

1,947 0-

89.0 
63,982 b-

Pex

2,376,025

38,526

. | 1,414,551

278,940

_.18T ,042

465,982

8724 1,880,533

87 06 2,171,284

T- 4s

SO
000339 _



FULL YEAR2 9 5 7.

PURCHASED COST OF ORR ENTERED TO MELL:

74,612.08 Tons oho

MILLINGCOS?

TRUCKING COST

f

326,685.5 Lbs,

Teg 612.8 Tons

—7g62208 Tons

" PRECIPITATE HANDLING TO AIRSTRIP

TOTAL DIRECT COST

DEPRECIATION & PREPRODUGTION WRITHSORF

TOTAL ELDORADO Costs

February 11, 1958.

BYe12

od

e@ $5.n

$ 7.98

$ 1.93
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SUMMARY © ALL PURCHSED ORES - PRODUCTION & COSTS

$ 2,864,795.97

pes

Cost Per Lbe 1308
Produced

290,751 lbs.

$ 6012.

Ce hviaraciniebeicanamctads

(Saba EMERY

595 3398 202 2605

143,7h6037 — 250

1,123.23 a]

§ 2,60h,864.19 $ 8.96

612,217.20 201)

8 3,217,081.39 $ 12.07
om
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Ottawa, July 4, 1958.
$

are = oe . Document disclosed under the Access to information Act

" “ tl

\

Mr. H. H. Haydon,

Treasurer,

Hldorado Mining and Refining Limited,

P.O. Box 379, ‘

Ottawa.

Dear Harry,

Please accept my thanks for the copy of

your Company's Dominion Income Tax Return for the year oT

which was received with your letter of June .30th. ;

It is noted that you have been advised that
your Company should take the position of not, being liable for pay-

ment of Provincial Income Taxes. I would be interested -in learning
the source of this information and of any subsequent change in the
Government's attitude in this regard. .

Yours very truly, -

oh ~ +

; , A. B. Stokes,
for’ Audit Supervisor.

000341



Document disclosed under the Access to Information Aci

Document divulgué en vertu de la Loi sur 'accés a Finform

&
\,

\

oO ELDORADO MINING AND REFINING LIMITED

Kent Building, 150 Kent St., Ottawa, Canada, P.O. Box 379

June 30th, 1958.

Mr. A. B. Stokes,

Auditor-General's. Of*ice,

Room 103,

Justice Bldg.,

OTTAWA, Ontario.

Dear Art: -

Herewith for your office is a copy of

Eldorado's Dominion Income Tax Return for the year 1957.

We have been advised to take the position

that Eldorado is not liable for payment of Provincial Income

Taxes. Accordingly, no provision has been made in our accounts

for Ontario tax liability, nor have we made any deduction for that

purpose from the amount remitted to the Receiver-General.

Yours sincerely,

ELDORADO MINING AND REFINING LIMITED

H. H. Haydon,

Treasurer.

000342
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Rev. 11-56

* Corporation Income Tax Retwrm
TWO COMPLETED RETURNS together with the required financial statements and schedules IN DUPLICATE are to be delivered or mailed
within six months from the end of the fiscal period to the DISTRICT TAXATION OFFICE. In the case of a Foreign Business Corporation, the
returns are to be filed within 120 days from the end of its fiscal period.

@ Information concerning the completion of this return is set out on form T2S which may be obtained from the District Taxation Office.

(Print)

¥.0. BOX 379, OFTAMA, ONPARIO,
(Number, Street, City or Town, County or Province)

Name of Corporation

Address Telephone N oe S159
Mailing Address if different from above

Nature of Business Mining anf Refining of Uraniun Ores
(State whether the company manufactures, mines, constructs, trades (wholesale or retail} or renders services)

Return for fiscal period ended Bees 33, 1957 * Last return filed at
(District Taxation Office)

Documents and Information Required

FINANCIAL STATEMENTS AND SCHEDULES

The following must be attached, where applicable:

1. Complete financial statements, including auditor’s report - - - - - - mecca pcsssectssneessssssese

2. Schedules or lists showing in detail:

(a) Reconciliation of net income per financial statements with taxable income -_— -

(b) Continuity of fixed assets and computation of capital cost allowances claimed -

(c) Dividends received, indicating whether taxable or non-taxable = - - - wm oecsceneceseesescseesens| ccsssenantiteecceseeeee

(d) Continuity of all reserves, including provisions for doubtful debts, estimated or x

undetermined liabilities, unearned ce or aN hes pu se - - -

- Insert check mark in
appropriate column

Attached |Not applicable

(e) Costofsales - - - - - = 7 2s

(f) Charitable donations - - - -

(g) Provincial and Foreign tax credit computation - - - - - - - =

(h) Interest, rents, royalties and other similar payments a

(i) Parent, subsidiary, affiliated or associated companies, including non-resident

companies, giving the address of each and its relationship to this company —- [on wsssseossessesreebesseseepteemererneeteen

TRANSACTIONS WITH SHAREHOLDERS “Yes” or “No”

Were any assets sold to or purchased from shareholders, directors or officers? —- - - 0
Were any payments made to, or for the account of, shareholders, directors or officers w

which did not form part of their authorized remuneration? - - ce ee SG

Were there any loans to shareholders not repaid by the end of the fiscal period? - =

— ~ If the answer to any of these questions is “‘Yes’’ full details should be submitted.

$ 6,426,932.82 |

3,016,189.03
Tax Payable* after deducting tax allowances (Submit details of calculation and receipts for foreign taxes paid) Qo... cccccseeseseseeeeeeteees

2,475,000.06

$41 ,369-03
BALANCE OF TAX PAYABLE $

Contsficats

(He He HAYDON . og 190 Kent strest, Ottowe
(Name in block letters) (Address)

am an authorized signing officer of the Corporation.

I CertIFY that this return, including accompanying schedules and statements, has been examined by me and

is a true, correct, and complete return.

I FuRTHER CERTIFY that the method of computing income for this taxation year is consistent with that of the

previous year except as specifically disclosed in a statement attached to this return.

Taxable Income for Fiscal Period - - - - += = - = = 5 = =

LESS: Instalments Paid - - - - - - - - oe - - - - - $

*including Old Age Security tax

I,

June Wth, 58.
Date 19

Position or Rank of Officer

Form authorized and prescribed by the Minister of National Revenue

000343
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NEW BUSINESSES

If newly incorporated give the date of incorporation and, where applicable, the name of the predecessor

corporation, partnership or proprietorship together with copies of all relevant agreements covering the acquisition
of assets by the newly incorporated business, copies of the closing balance sheet of the old business and the opening
balance sheet of the new business.

FOREIGN BUSINESS CORPORATIONS

If this is a Foreign Business Corporation, give the following additional information:
(a) Basis for claim to be classed as a Foreign Business Corporation.
(b) A list of all shares and bonds of Canadian corporations held at any time during the fiscalperiod.

ah Ss.

(c) A list of all other property in Canada.

ALLOCATION OF TAXABLE INCOME (Not applicable if the fiscal period ended prior to Ist January, 1957)

Document disclosed under the Access to Information Act -
Document divulgué en vertu ude la Loi sur l'accés &@ l'information
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The Schedule of Allocation below is to be completed by every corporation reporting a Taxable Income except

Personal Corporations, Foreign ‘Business Corporations or other corporations which are exempt from tax on their

taxable income in accordance with Section 62 of the Income Tax Act.

The Taxable Income reported on the front of this return is to be allocated to the provinces or territories of Canada

or other jurisdictions in which the Corporation maintained a permanent establishment’ in. the fiscal period covered

by this return.

The term “permanent establishment”

branches, mines, oil wells, farms, timber lands, factories,

places of business.

Allocation of taxable income to a province or other jurisdiction will, except as noted in the following paragraph,
be based equally on (i) salaries and wages paid to employees of the permanent establishment in that province and.on
(ii) gross revenue reasonably attributable to the permanent establishment in that province.

There are special rules for the allocation of taxable income of insurance corporations, chartered banks, trust and
loan corporations, railway corporations, airline corporations, grain elevator operators, bus and truck operators, pipe-

line operators and navigation corporations. Refer to Part IV of the Income Tax Regulations or consult the District

These corporations will complete only two columns of the Schedule of Allocation below, making the

statement required in column (A) and entering the allocation of taxable income in column (G). A schedule showing

the basis of. allocation of taxable income to each jurisdiction must be attached.

Taxation Office.

’

Schedule of Allocation

workshops,

is described. in Part IV of .the Income Tax Regulations and includes
warehouses, offices, agencies and other fixed

Edward Island

(A) - (B) {C) (D) (E) ®) (G)
. Per Cent Per Cent | Average of

State below whether or (B) is ‘of | - (D) is of | Two Per- Apply Composite
not a permanent Total Salaries Salaries Gross Revenue Gross centages Percentages in (F)
establishment was and Wages Paid and Attributable to | Revenue | Computed to Taxable Income
maintained in the in Jurisdiction Wages for Jurisdiction for All Under Reported on the

jurisdictions listed.* All Juris- Juriss | (C) Front of this Return
dictions dictions and (E)

ne No) $ % $ % % $

Newfoundland __

Prince we

Nova Scotia_

New Brunswick.

Be

Be
“Quebec 

|

Ontario You /15892,536 22.7 | $806,227 | 16.0 | 20.35/ 1,306,284

Manitoba ae

saskatchewan | 708 _|397579984 | 5306 | 1859384507 | 5855 | 56005 | 346039406

Atherta, | te 45,267 Oe? - ~ 0035 22,501

British Columbia_ Ns

Yukon

Northwest-Terr Tos 256095457 . 2340 74626,039 2305 | 23025 1,494,722

Other Jurisdictions_ » — _ i _ _

TOTAL 790049864 | sc0.0%, | S887 | o0.005 | 100.00 | 084259943
* If a permanent establishment was maintained in only.one jurisdiction, show in column (G), opposite that jurisdiction, the Taxable Income reported
on the front of this return,

If a permanent establishment was maintained in two or more jurisdictions, complete all columns in respect of those jurisdictions,

19l SLVLZ S21 ZaXANNV
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SCHEDULE 2(a)

BLDORADO MINING AND REFINING LIMITED

RECONCILITATION OF NET INCOME PER FINANCTAL

STATEMENTS WITH TAXABLE INCOME

YEAR ENDING DECEMBER 31, 1957.

PROFIT = an per Financial Statement of Operations lisa \ $ 757359920045

DEDUCT:s

Port Radium Depletion included in Cost of Sales $ 2,833,254.104 1) “|
‘Beaverlodge Preproduction as booked | 1,005 427 50 4 7 i af
Depreciation in Costs in excess of CCA=Port Hope 276, 902» 18 Sys, 115,583.78

$ 11,851,504.23

AceeFay Preprod. Allowance (25% of $3,623,584.02) 905 896.00

Verna 1957 Expenses Trafd. from Preproduction A/c 494,913.32 4

Pension Plan Past Service Cost Allowance 18.3740 86 ye wen 7
Profit Disposal of Fixed Assets (in Sundry Revenue) 16,352. py bet ert
CCA in excess of Deprec. in Costs,=BV (incl. Verna iy 2 3036,517.98 Y wget

eResearch & Davo 19,372.16) - (Cay
=Port Radium 9,885. a7 pi
«Head office 1,142.22 3,502 9454056

$ 8 ,349,049.67

+

DEPLETION GALGULATION:

Taxable Income, as above | 8, 349,049.67 V

DEDUCT : tL |
Sundry Income $ 301,087.29 145%" ...

‘ - Profit on. Milling P. Ores 329,297.81 WR

ae Profit on Refining P.Oren 1, 958,254.02 "2,588, 639. 12

Depletion Allowance at 33-1/3% on $ 5,760,410055 1,920 136085
8 , : LOR . oS N ee. en

. : » - oo. : oc ae / .

ERASE CRT CARE EERIE MII
SELENE LP ONO NN RELIC ALTER LOMEATE OTE

kee

CALCULATION OF ESTIMATED INCOME TAX PAYABLE |. -

Net Taxable Income, as above -§ 6,428,912.82 v

Tex at 20% on first ~* . 20,000.00 * 4,000,004

Tax at 47 % on. balance $ 6,408,912.82 / 3,012,189.03.

ESTIMATED TAX. PAYABLE $ 3,016,189.03/
ox oregonian eee

April 30th, 1958.

(Post Closing #3)



Asset

Clasa

oO MN Ww

Depreciated

Capital Cost

Jane 1» 1957

S$ 594,104.41 8

37 887,78

1,901,344.23 |

5,623 536.52

ELDORADO MINING AND REFINING LIMITED -

CALCULATION OF CAPITAL COST ALLOWANCES
FOR YEAR ENDING DECEMBER 31ST, 19 5 7.

Procedds fronTransfers
Additions and Disposals

1956 Adjustments 1956

693,803.16 § « $ -

7182 432.28 700058 448.08

14,049,874.15 1,347.13 52683012

-$ 8,156,872.93 $ 15,526,109.59

April 30th, 1958. _

$ 2,087.71 —$ = §2,231022

Amounts for

§ 23,628,803.70 -

CeCoA- Rates

Calculations Applied

$ 1,287,907-57 5%

37887078 10%

2,682,627 193 20%

19462038042 30%

Document disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur Faccés & l'information

ry

SCHEDULE 2(b) |

Capital ' Depreciated

Cost Capital Cost

Allowance . Dec. 31,1957

$ 64,395.38 $ 1,223,512.29

3,788.78 _ 34,099.00

536 525-57 2,146,102.36

58865114013 134 734,266.29

$ 6,490,823.86 $ 17,137,979.84

000346
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SCHEDULE .2(2)

ELDORADO MINING AND REFINING LIMITED

CHARTTABLE DONATTONS

HEAD OFFICEs

Alecholism Foundation of Alberta $ 100.00

Ontario Society for : Crippled Children a
_— Easter Beals 2.00

$= =102.00

PORT HOPD REFINERY: . | .

Canadian Red Cros a $ 250,00

Selvation Army 250.00

Chilarens* Asa Sooiety. | 250.00

Senior catabéns | 250.00

faoter Seal a 150.00

Fort Hope Rover Crew 200.00

Christnas séals a 300.00

Canadian National Institute for the Dlind 506,00

: Canadien Legion Poppy Fund 50.00

Sea Cadets Corps | 25.00.

14475200

$ 1,577.00

000347 .

March 18th, 1958.
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BLDORADO MINING AND REFINING LOurTED

INTEREST, RENTS, ROYALPINS & OTHER SIMILAR PAYMENTS

YEAR ENDING DECEMBER. 31ST., 19 5 Te

INTEREST s

Interest on Bank Overdrafts

RENTS s

Ottawa Office

Edmonton Offices

ROYALTIES: |

Province of Saskatchewan

Radiore Uranium Mines Lid.

Ventures limited

Northwest Territories

GRANTS IN LIgU OF MUNICIPAL TAXESs

Uranium City and District

Port Hope |

Ottawa

Edmonton

March 18, 1958.

SCHEDULE 2(n)

1,630.97

$ 28,077227 |

4,200.00 325277 «27

131,732.16

29593010

5,612.52

634307 173,281.51

© 2054587205

16,853.03

8,150.02 |

351.50 230,941.60.

438,131.35
nineties satan oereinenmmsnniensemememaannianmieinisie
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| SCHEDULE 2(4)

ELDORADO MINING AND REFINING LIMITED

_ SUBSEDIARY COMPANIES, WHOLLY-OWNED,

YEAR ENDING DECEMBER 3187, 1 9 5. 7-

Northern. Transportation Company Limited,

10040, 105th Street, Edmonton, Alberta.

Eldorado Aviation Limited,

No. 8 Hangar, Municipal Airport, Edmonton, Alberta.

March 18th, 1958.

000349
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ELDORADO MINING AND REFINING LIMITED

Reconciliation of Depreciation Included in Cost of

Seles per Auditor-Generel's Schedule with Capital

Cost Allowance Claimed for Tax Purposes in 1 9 5 7

Per Item 2 (b) |

Depreciation in Cost of Sales per Footnote on A.G.'s Statement $ 4,700,808.41

. ADDs

Capital Cost ‘Allowances Claimed in Excess of Depreciation per
AoGe's Schedules3—

5 ,604,414.25) 9 2,036,517-96dBV and vorna (5,676,932.13
| Port Radium ( 247,144.00 = 237,258.73) 9,885.27

Head Office ( 8,846.59 = 74704237) 14142022

Res. & Devpe (. 465957097 = 273585-81) 195372216 2,066,917.63 |

$ 6,767,726.04

DEDUCT s

Depreciation per A.G.°s Schedules in Excess of Capital Cost

Allowances cleimed:=

‘Port Hope ( 793,845e35 = 516,943.17) 276902618

CAPITAL COST ALLOWANOR Gus CLATVI) PER ITEM 2b $ 6,490823.86
REE

April 30th, 1958.

000350
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ELDORADO MINING AND REFINING LIMITED
Cee ee Or

Reconciliation of Depreciated Capital Cost Per C.C.A. Calculation Sheet

With Auditor-General's Asset & Depreciation Schedule, December 31, 1957.

Depreciated Capital Cost, Deoember 31/574. per Caloulation
Sheet re Capital Cost Allowances, Item 2(b) $ 17,137,979-84

ADD: Amounts by which Capital Cost Allowances claimed

exceed Depreciation reflected in Auditor~General’s

Fixed Assets Schedules:~

Beaverlodge - 1953 $ 2,899,869.13
- ~ 1954 510,197.05

Beaverlodge and Verna = 1957. 2,036,517 298
General Explor. - 1954 1,711.07
Ottawa (H.0. & R&D.) = 1954 ~ 1,981.29

, - 21955 1,117.99
~ 1956 3,400.01
“ 1957 20,514.38

Verna Project - 1955 © 759793069

o 1956 185,385.90
Port Hope Refinery ~ 1955 397 9771045

- 1956 29,547 «16
Port Radiun - 1957 9,885.27 6,173,692237

Depreciation booked in 1952 & 1953 for Tax reasons
& reversed through Surplus A/C in 1954; Reflected
by AwG, but not in C.CoA. 816,284.59

Increase in the Depreciated Value of Beaverlodge

Assets effected through a reduction in the Deprec.

Reserve relative to 1952 and earlier years, as

recorded in the books of the Company & reflected on

Auditor-General's Schedule but which has no bearing

on CoC.A. Calculations 481,026.90

Items included in A-G's Fixed Assets Summary but

excluded in C.C:A. Caloulationst=

Land, Port Hope & Ottawa 57 ,627236
Landscaping, R&D, Tumney's P. 11,491.25

BV-lNew Entrance Road at Townsite (1956) 3,195.98
Green Salt Pilot Plant, Port Hops 247 9573029

Port Radium Solvent Extraction Pilot Plant 44,935.73

R&D = Balance of 1956 Equipment 8,153-47

Mining Claims oO 1.00 372,978.08

Amounts removed from Depreciation Reserves re

Displacements per A-G's Schedules, but not reflected

on C.C.A. Scheduless=

Pert Hope Refinery “ 1954 283 5572259
- - 1955 136,024.71

o 1956 18,410.03
~ 1957 59 3498.45

Beaverlodge o 1954 | 41,686.17
| - 1955 ; 112,826.41

~ 1956 . 26,387.02
~ 1957 . 88,384.26

Ottawa (H.0, & Re&Do.) = 1954 "186.62
- 1955 462.96

- 1957 456.78
Exploration - 1955 122.85
Port Radiun = 1955 11,764.92

2 1956 6557-63
~ 1957 193.23

Verna - 1956 621.00 788,181.68

$ 25,770,143.46

000351
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Page 2.

CARRIED FORWARD | $ 254770,143.46

Amounts removed from C.C.A. Schedules in the "Net

Additions and Tranefers and Adjustments" Colume

pertaining to Disposals on which there were no
proceeds, reflected by AWG as displacements, but

required here as reconciliation items due to treat~

ment method followed re Disposals Towards end of
this statements

Beaverlodge - 1955 $ 45941.29
- 1956 3529748
~ 1957 297 045

Port Radium ~ 1955 8,175.60

- 1956 206.00
Ottawa (H.O. and Re&D. = 1955 443.67

| - 1957 700.58
Verna - 1955 1,624.90

- 1956 6,234.42 - 25,921.39

| | " -$ 25,796,064.85

DEDUCTsAmounts by which Capital Cost Allowances Claimed

are less than Depreciation reflected in A-G's

Fixed Assots Schedulest~ ;

1952 " § 48,342.02Port Hope Refinery $=

oe - 1953 6124 443.046
- 1954 neat aaaes

, ~ 1957 276,902.18
Port RAdium ~ 1954 | 133,633-93

~ 1955 a 482,548.84

Be - 1956 serra
averlodge ~ 1955 oe 99346

~ 1956 60,802.69
. Exploration - 1955 1,584.86 1,813,280. 62

$ 23,982, 784023

Amounts by which Value of Assets Disposals as
‘deducted by A~G exceed deduction on C.C,A. Schedules

for Preceeds from Disposalst=

Beaverlodge ~ 1953. ' § 233,762.47
- 1954 12559365
~ 1955 118,279.60

- 1956 | 27 9501627

- 1957 . 71635.37
Port Hope Refinery - - 1954 . . 293 9443049

FO, o 1955 ti 142,614.02

- 1956 10,242.13
' - 1957 5959444074

Exploration Division «= 1955 354078
Port Radium — - 1955 49,940.52
7 - 1956 12,784.38

- 1957 1,222.82
Ottawa (HO. & R&D.) = 1955 990.97

. a, 1956 975.88

” 1957 - 2570953
Verna - 1955 14624296

- 1956 6,855.42 .
- 1957 © 2,016.00 976,991.84

“DEPRECIATED VALUE, Dec. 31, 1957, per A-G's Balance Sheet $ 23,005,792.39

000352

April 30th, 1958.
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ELDORADO MINING AND REFINING LIMITED

CONTINUITY OF SCIENTIFIC RESEARCH CAPITAL EXPENDITURES, YEAR 1957.

Balance at Dea. 31, 1956, per Continuity Schedule $ 26,938,021

Deduct: Write-offa in 1957 at 33-1/3% per ennum

Re 1955 Expenditures $ 10,631.07

Re 1956 Expenditurea | 84353047

38, 784054

Balance in Suspense a/c re 1956 Expenditures . $ 8,153-47

ANTRAL ENE TO

March 17th, 1958.
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ELDORADO MINING AND REFINING LIMITED

BEAVERLODGE OPERATION

Total Expenditures, per detailed sheet $ 6,482,281.68

DEDUGTs Amcunts claimed as current expenses in Taxation Years <

1952 : $ 1,843,914.28
1953 1,014, 783-38

a 2,858,697 66

Balence Cloimable at 25% per year | $ 3,623,584.02

Amounts Claimed: 1956 = 2/12 x 25% 150,982.67

1957 = 25% 905,896.00 |

| 1,056 ,878,67

BALANCE of Preprodustion Acot. Mot Yet Used for a

Income Tax Purpeses es at Deo. 34, 1957. 8 2,566,705.35 |

SOROS TD

ICE:

Merch 24th, 1958.

000354
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NATIONAL REVENUE

CANADA

OTTAWA, 10th April, 19

Eldorado Mining & Refining Ltd.,
P.O. Box 379,

OTTAWA.

Attention: Mr. H.H. Haydon,
Treasurer.

Gentlemens

In reply to your letter of March

Document.disclosed under the Access to Information Act -

Document divulgué en vertu de la Loi sur 'accés @ l'information

OFFICE OF fesse

MINISTER OF WAT. s.

(TAXATION'

25, 1958,
in which you describe the research program carried out
by your company in 1957, I wish to inform
Minister has approved this research program for the 1957
taxation year for the purposes of Section
Income Tax Act.

Yours faithfull

Uf, j.
ca h

id. A }
Deputy Minister

+.
* we

you that the

72 of the

Y»

\
\

b ol

(Taxation)

i

od.
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NOUVELLES ENTREPRISES ‘

S’il s’agit d’une corporation nouvellement constituée, donnez la date de sa constitution et, s’il y a lieu,
le nom de la corporation, société ou entreprise individuelle qui l’a précédée et annexez copie de toute convention
intervenue dans l’acquisition des biens par la nouvelle corporation et copie du bilan de cléture de l’ancienne
entreprise et du bilan d’ouverture de la nouvelle entreprise.

CORPORATIONS OPERANT A L’ETRANGER

S’il s’agit d’une corporation opérant 4 l’étranger, donnez les renseignements supplémentaires qui suivent:
a) Justification du classement A titre de corporation opérant 4 1’étranger.
b) Liste de toutes les actions et obligations de corporations canadiennes détenues 4 quelque moment

pendant l’exercice financier.

c), Liste de tous les autres biens au Canada.
'

ATTRIBUTION DU REVENU IMPOSABLE (Ne s’applique pas si l’exercice financier s’est terminé avant le 1°" janvier 1957)

Le Tableau d’attribution figurant ci-aprés doit étre rempli par toute corporation déclarant un revenu imposable
sauf les corporations personnelles, les corporations opérant a l’étranger ou les autres corporations exemptées de l’impét
sur leur revenu imposable en vertu de I’article 62 de la Loi de l’impét sur le revenu.

Le revenu imposable déclaré en premiére page doit étre attribué aux provinces ou territoires du Canada ou aux
autres territoires ot la corporation a tenu un établissement stable dans l’exercice financier visé par la présente déclara-

tion. , ,

L’expression “‘établissement stable’ est définie 4 la Partie IV des Réglements de l’impét sur le revenu et comprend
les succursales, mines, puits d’huile, fermes, terres A bois, usines, ateliers, entrepdts, bureaux, agences et autres places
fixes d’affaires.

L’attribution du revenu imposable a une province ou autre territoire doit, sauf dans les cas prévus au paragraphe
suivant, se fonder également sur (i) les traitements et salaires payés aux employés de ]’établissement stable dans cette
province et sur (ii) le revenu brut qui peut raisonnablement étre attribué a l’établissement stable dans cette province.

Des régles spéciales régissent l’attribution du revenu imposable des corporations d’assurance, banques A charte,
corporations de fiducie et de préts, corporations de chemins de fer, corporations de ligne aérienne, exploitants d’élé-
vateurs A grain, exploitants d’autobus et camions, exploitants de pipe-lines et corporations de navigation. Voir la
Partie IV des Réglements de l’impét sur le revenu ou consulter le bureau de district d’impét. Ces corporations ne
rempliront que deux colonnes du Tableau d’attribution ci-aprés, fournissant l’indication prévue a la colonne (A) et
inscrivant P’attribution du revenu imposable a la colonne (G). Un tableau indiquant la base d’attribution du revenu
imposable 4 chaque territoire doit étre annexé. eX

Tableau b'attrilution

(A) (B) (C) (D) (©) | ® (G)
Pour-cent

de (B) par Pour-cent

_ Indiquez ci-aprés rapport de (D) par | Moyenne Appliquez le
si un établissement Total des traitements | aux traite- Revenu brut rapport au| des deux pour-cent composé
stable a été tenu et salaires payés ments et attribuable revenu | pour-cents de (F) au revenu

dans les dans le territoire salaires au territoire brut pour | calculés imposable déclaré en
territoires énumérés* payés dans tous les sous (C) premiére page

. tous les territoires | et (E)
territoires .

(Oui ou $ % $ % % $
Non)

Terre-Neuve

Tie du Prince-
Edouard

Nouvelle-

Ecosse

Nouveau- : :
Brunswick

Québec

Ontario.

Manitoba

Saskatchewan

Alberta_

Colombie-

Britannique.

Yukon

Terr. du

Nord-Ouest

Autres territoires__|

TOTAUX 100.0% | 100.0% | 100.0%

* Si un établissement stable a été tenu dans un seul territoire, indiquez 4 la colonne (G), pour ce territoire, le revenu imposable déclaré en premiére -
page de la présente déclaration.

Si un établissement stable a été tenu dans deux ou plusieurs territoires, remplissez toutes les colonnes 4 l’égard de ces territoires.

33H SLNSWSLVLS HOVLLV
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T2
Rev. 11-56

MINISTERE DU REVENU NATIONAL — DIVISION DE L’IMPOT

Declaration h'impét sur le revenu de corporations
@ DEUX DECLARATIONS REMPLIES, accompagnées des états financiers et relevés requis EN DUPLICATA, sont a remettre ou expédier

dans les six mois de la fin de l’exercice financier au BUREAU DE DISTRICT D’IMPOT. Dans le cas de corporations opérant & Pétranger, les
déclarations doivent étre produites dans les 120 jours qui suivent la fin de leur exercice financier.

@ La formule T2S qui s’obtient au bureau de district d’impét renferme des renseignements sur la maniére de remplir la présente déclaration.

Nom de la corporation
. (En lettres moulées)

Adresse N° de téléphone
(Numéro, rue, ville ou village, comté ou province)

Adresse postale si elle est différente.

Genre d’affaires.
(Dites si la compagnie se livre & la fabrication, & l’exploitation miniére, a Ja construction, au commerce (de gros ou de détail) ou fournit des services)

Déclaration pour l’exercice financier clos le Derniére déclaration produite

*

a

. (Bureau de district d’impé6t)

appropriée
ETATS FINANCIERS ET RELEVES

Annexer, lorsqu’il y a lieu, les documents suivants:

1. Les états financiers complets, y compris le rapport du vérificateur - = = ee feeencestscnsntsefene vevtieeunee
2. Rélevés ou listes indiquant en détail:

a) La conciliation du revenu net d’aprés les états financiers avec le revenu imposable |... foecesses

b) La continuité des immobilisations et le calcul des allocations du cotit en capital

réclamées -— - - - = - - - - Mm acccecenesenesceecesesee|sossstsersnstsnancneseee

c) Les dividendes touchés, mentionnant s’ils sont imposables ou non ew Pe eecetettettensseseafscesessssectenenaner .

d) La continuité de toutes réserves, y compris les provisions pour créances douteuses,

passif estimatif ou non déterminé, revenu non gagné ou tout autre objet - -

e) Lecofitdesventes - - - - - - - © 5 = 2 2 © 2h. sas

f) Les dons de charité a leeceestcc sneer coessutesssctcuetcsnet

g) Le calcul du dégrévement au titre d’impdéts provinciaux et Etrangers - <0 - fsesnecssunssssesssfeesessesenneeerrenet

h) Les paiements d’intérét, loyers, redevances et autres semblables - - © =r fseeeecsceesssssessnifesessscesntnneenreennes

i) Les compagnies mére, filiales, affiliées ou associées, y compris les compagnies non
résidantes, en donnant l’adresse de chacune et ses liens avec cette compagnie |... c-cd

OPERATIONS AVEC ACTIONNAIRES “Oui” ou “Non”

Des biens ont-ils été vendus ou achetés a des actionnaires, administrateurs ou fonctionnaires?

Des paiements ont-ils été faits A ou pour des actionnaires, administrateurs ou fonctionnaires,

sans faire partie de leur rémunération autorisée? - - - - - = - =| =

Y avait-il des préts aux actionnaires qui n’étaient pas remboursés a la fin de 1l’exercice financier?

Si la réponse & l’une de ces questions est “Oui”, donner tous les détails.

Ci-anaexé Ne convient pas

Revenu imposable pour l’exercice financier - - - - - - += = = =| $e

Impét A payer* aprés déduction des dégrévements - - - - 27 - Doocccccccccceseeeteesssecteeeeee
(fournir le détail du calcul et les recus d’impéts étrangers acquittés)

MOINS: Versements payés eee $

* y compris l’impét de sécurité de la vieillesse SOLDE D’IMPOT A PAYER $.

Je— de
(Nom en lettres moulées) . (Adresse)

suis. un signataire autorisé de la corporation.

JE CERTIFIE que j’ai examiné la présente déclaration, y compris les relevés et les états y annexés, et qu’elle est

une déclaration vraie, exacte et compléte.

JE CERTIFIE DE PLUS que la méthode employée pour calculer le revenu de la présente année d’imposition est

conforme a celle de l’année précédente sauf selon qu’il a été révélé spécifiquement dans un état annexé a la présente.

Signature d’un signataire autorisé de la corporation

Date 19
Poste ou titre du signataire

Formule autoriste et prescrite par le ministre du Revenu national
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. Document disclosed under the Access to Information Act -

a ® Document divulgué en vértu de la Loi sur I'accés a l'information

. eam om

Ne

As_sodn- A6_possible_eftér-errivel-ot_tha —
Company's Office, count all petty cesh funds,

: postage - -Gnd-unemployment—insurance-stamps- on
hand, “and undeposited collections and. agree or v
recone ile-with_the- Company ¢-vecords-es-at — 60 —
December 31, 2955.'Audit-note any Tots, .

— persons 1- cheques ,_or-other-similar-items—included
in these funds.«

>

_~ (2) Cash et Banke

(s)__Obtain_recone11istions_of_el1_benk_belances
&8 shown by the books et December 31, 1954,
and-check-to_confirmat ions-reeeived-atrect
from the benks, and verify the bone fides
of- outatending—items,—by—reforence-to-the

. ° bank statements ond paid cheques for

J anuary-1056,Note-a11—items-for-which
cheques were not yet paid by the banks ~« . Cm
tobe verified-at—the-next - sudit. aes

(v)—tTavestigate- e11-cheques-which-have-been - ;
outstanding for more then what seems to be a

2 peasonadle-period-end—include-apprepriate
notes in the working papers regerding items lat.

not-set isfactorily—explaineds ue

(c)__CGheck_the_bantk_ doposits_per_Cash-Book—to
bank satateménts for the month of 6 p
December_1955.- ,

1957

—(3)_zavestmonts (ining Stocks- and _Sheres_in
. Subsidiary Companies)

" (8), Obtain or prepare schedules showing opening.ond.closing-belances-_eand-details-_of DU ye
edditions er retirements during the year,

(b) Examine and count ell securities on hand, WV/4

(e) Verify direct with depository concerned Le
a11-securities-placed-for-sefekeeping Gh) W
with banks, ete.

(a) Ascertain market values, end verify
computet ions—at—dete-of closings

— — (e)—Verify-retes-and-computet ions—of - interest
receivable.

— _
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Document disclosed under the Access to information Act -

Document divulgué en vertu de la Loi sur I'accés,g [information
i . La

Co ae So Initielis
oO of

to Auditor

— Po 
cy

(a). ontein copies of and check triel. balances. of
#1] classes of receivables, end agree with
*Yelative Generel Ledger controlling. accounts.

(oe) ontein (or propere) age atielyaée of accounts —
(over three months, six monthé end one year),
end investigete overdue or 614 belences; |
-ineludé appropriate notes. in the working
pepers regarding doubtful accounte,s

(8) List any bed esccounts written off during the
year and ascertain thet write-offa were
properiy euthorized.

(4) By reference tothe analysis of the
receivables, determine suffictoncy or
otherwise of, the reserve for bed debts,

(e) Review credit balances end investigate those
of thres: months! stending or more, Prepare
@ Workihg paper adjusting entry trensferring .
ereéit balances to Accounts Payable,

Employees end | Employees. Accounts Re
(2) “obtein end check trial balance end agree with JA-

General Ledger controlling accounts, avi

in the subsequent accounting period. |
Investigate any advances oatetending | for
unreasonable periods.

(b) Check the accounting for outstanding edvances 4 Va

(6) Customs _ puty. Recoversble |
Obtain part ieulers of drawback cisim for customs.
duties charged on imported chemicale consumed in
production of Urenium Oxide. Verify computations _.
and review file for supporting details, Ascertain

_ that the claim covers the accounting. period under oe --

review and that claims for prier periods heave been
_£1led with the Depertment_of National Revenue, - - - ee.

Customs and Excise, end taken up in, the books.

000367



‘formation

Enitiale

‘Auditor .

- (7)— Inventories

(8). Obtain summary of Product Inventories. end
_ @heek to Refinery Working papers end Heed

Office records,

(>) Prepare analyses. of Hine Cost Accounts. (atockte...
pile accounts) for Port Radium and Beaverlodge

- «. «iH. guentities and velues end check the Mine -- --
costs charged to these accounts to working
pepers for! GLNGS ,. ete. Review rates et which -. -
froight and insurance charges for trant-
portation of ore from mines have been made to
these accotints, Review mine costs relating to
shipments tinder completed contracts and -. - oe
charged out to these contracts, énd sacerteain
that they have been correctly arrived eat, -- -

- {¢). Prepare quantity (bs, 0308) tie-up between = -
. «pening mine Stockpile and Refinery
see .. dnventories, quantities of ore concentrates. -

produced during year, quantitiés ef ore
- _ ¢goncentrates. entered. "to Refinery, quantity.

of 0308 produced by Refinery, quantities of |
fintahe products shipped, and losing Mine ---- aa
_Stockptie ond Refinery inventories, and.showing

- -josses resulting from differences in essays at
; the Mine and Refinery, losses in refining, ete,

---+ . ~Investtigete and discuss: such: losses: vith the ne
Company's officials and inelude explanations in

Stee working: papers s cont

_. ..-- (6). Obtein inventory. scunmery certified by mansge--- f)-//- - -
mont, giving bauis of Veluat ions, ete,

obtein (or, ae necossery, prepare) and vorify. rl
“pohedules for insurance and other prepaid items.

(9)

(a) obtain (or prepare) schedules of- pixed Assets” roe +
end Depreciation Reserves, showing for each

-- -@hase of'-essets balances et -the beginning of - nn
° the peried, edditions during the period, end

- --bB lances et the-end of the period: - - So

- (b)- .Bxemtne euthority. for any eapitel expenditure.
items Listed in connection with the vouching
of pureheses, -

(¢) Examine eny important asles or retirements of -
fixed assets and see thet they have been

correctly eliminated from the booke, 7

- . . ° 000368
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Document disclosed under the Access to information Act -

Rind Assets (cont'a)
fay Agree Generel Ledger controlling secounts with -

the detailed Fixed Assets records.

(ce) Ascertain, by enquiry, whether any p sicalan inventory of fixed esbote taken or ny
. contempleted,

_ (f) Review deprectat: ion rates veleting to Head —
Office fixed assets and note any varietiona
from (@) rates uged in prior years, end
(b) rates sliowed by Taxation Division;
verify depreciation computations,.

(g) Give full details of e11 entries made at Head
Office in respect of the Depreciation -
provisions relating to Port Redtum and Beaver-
iodge fined assets and check 611 -Compatatione
of aueh provisions.

(1) Accounts Payable

{a) Obtein and check trial belance and agree total
with Generel Ledger controlling account,

(ob) Prepare 6 working paper adjusting entry trans
ferring any debit belences to Accounts
Receivable.

(¢) Exemine vouchers in new year for items
pertaining. te current year, but not teken up
in that year.

(4) Obtein lisbility certificate signed by
.. management. -

(e) Agree e11 balances due to other divisions or -
associated ee with secounts as shown

- by the reletive working papers. -- - —

Obtain schedule and verity details and
computations.

< AND REFINING LiniiEp en vertu de la ‘ee laccés & Begormation

a Initials
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Document disclosed under the Access to Information Act -

MM _ . an . Document divulgué en vertu de la Loi sur racceky information

jALMITED

a | Inttteis
. an / of.

L a Co : I Auditor

BAIARCE SHEET (cont'4)

}

(3) Prepayments ngninst Future Product Deliveries.

Prepare achedule of advence- payments. onder
contracts and verify balance outstanding at
December 31, 1955, by noting shipments made against
contracts, Complete schedules on 1955 year-end.
file for the poriod August 1 to. December 31, 1955,
for aontracts 649° and 904 and prepare schedule for
eny nev contract entered inte. 1n-1955, Do -

(4) Reserves

(a) Ascertain basis for setting up reserves and
give full detalie in vorking papers,

{b) Determine as far as possible whether the
reserves ére adequate or otherwise,

(5) apite: stock

(8) Prepare schedule of capitel stock issued.
Showing particulers of eny changes during

_a .. the Yeor. re .

pH.

shereholders! register to see thet any changes
-. .-. sade during the year have been properly —

recorded, .

(b) Prepere 1ist_of shereholders and exemine..__ - a= fon fp -

~ (6) Surplus | |

Show full. detetis of and verify all items debited BH:
or credited to surplus during the year. | ,

Ascertain by enquiry whether at December 31, 1955,
there were any important contingent liabilities

_in the form of guerentees, pending claims or _

lawsuits against the Company, or of eny other nature
Which might meterially effect the Company's financt ‘
position and thus requiring to be noted on the

Balance Sheet, ; on

- —_ oe _—— = - - ~ awk meme . -- me -_-=- -
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. mee“ en vertu de la Loi surl'accés ifformation

Initials
re an Cs or

Pe oo, Ce CO . Auditor |

(e) Anslyse the various Revenue Accounts end the Profit .. . .
end Loss Account carried in the General Ledger -
end prepare schedules of sales under each contract . “ye

ond relative costs of sales. Agree letter in totel- BH:
with cost of esies por Schedule IV. Verify 012
seles by reference te copies ef invoices to UBARG.

Check #11 sdjustments of billings resulting from

differences in quantities billed and the essaya _
aceepted by UEAEC,. Gomplete the schedules referred. -_-.
to under ' _Frepayments ageinst Future: Product

Pelivertes",. eli see

(b) Serutinize ell other" Révenue and Expense accounts
in Head Officé books ond those transferred from
other divisions end check such items to the working —

papers or finsnciél stetemente of the divisions,

Administrative Expenses _

(a) Obtain or preppre schedule (Work : Sheet No, 9) and —
check to subsidiary record,

“(b) Prepare detailed schedules of expenses of & special
or Controversial nature, 6.8!

_.. .... Executive ssleries ___ — 4G SZx -
Donations

_ ok Pexes oo. Go gete e,
insurance

. _ Legal fees — _ eo G pete. .
pnvorteinnent ‘
Ex gratia payments.. _ |oe | o 18 P me ) | yon

(c) Prepare euslyses of "Sundry" or "Miscolleneous" | - 7
expense accounts. |

GENERA: :

Zurchases — | | . oo

_ Voueh 611 purchases of $200 and over for two months = __ Ones.
including the month of December 1955 (month of Suny 4 u
covered by the interim audit). _

Journel Vouchers

Scrutinige #11 journel vouchers from the last interim ode, .
audit to December 31, 1955, and vouch a11 items of $200
and over to supporting documents. . .

— . 000371
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Document divulgué en vertu de la Loi sur Facces &¥information

ELDORADO MINING AND REFINING LIMITED

Head office

Decenber_31, 19ogrammas -Year-end Audit Pr
Initials

of

Auditor

Lcers_and Directors

prepare List of directors end officers, listing selery of 
ni

enior officers. 
vt

!

|
utes

ixamine ail minutes of the Bosra of Directors’ meeti
ngs wp

ind prepare excerpta in respect of matters of audit i
yoncern.

beynal Control

ante during the course of the year-end eudit any weaknesses
n the internal control have come to light, full 

details
should be noted in the working papers and should be br

ought
put in the audit report, together with an indicati

on of any
remedial action proposed to be taken by the mansge

nent.

Gelity Bond

Give deteils of coverage in wrking papers,

come Tax

Review and enquire fully into the Company's i
ncome tax

position in respect of the year's operations. andthe = f fh

OP ee eran under Pevicw_bybhe-euene res, on the basis oo
‘of your enquiry, determine adequacy or otherw

ise of any
provision for taxes set up st December 31, 1983

i 
t

ontracts with USAEC

tudy contracts carefully and determine, as far as the8
1959 accounts are concerned, thet the terms of the

- gontracts have been fully complied with by th
e Company.

and Audited Statements
econciliation between Com

. Prepare reconciliation of differences betwee
n the

Company statement and the audited statement.
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